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115th Annual Report 


FOR THE YEAR ENDED OCTOBER 31, 1970 


Highlights of the year 


The bank’s progress in the 1970 fiscal year was more modest 
than in 1969 but once again a new peak was attained in 
assets, deposits, loans, revenue and earnings. 


Total assets rose to $5,428 millions, an increase of $196 
millions or 3.7 per cent. 


Revenue increased by $83 millions or 22.9 per cent to $443 
millions. 


Deposit interest, personnel expense and other operating 
costs continued to climb, rising by $81 millions to $388 
millions. 


Balance of revenue before appropriation for losses and 
income taxes was approximately $56 millions, compared 
with $54 millions in the previous year. 


Earnings, after all charges, were 9.5 per cent higher, amount- 
ing to $18.9 millions—equivalent to $1.26 a share as com- 
pared with $1.15 a share in the 1968-69 fiscal year. 


Cash resources at October 31 amounted to $1,202 millions 
as against $1,356 millions in the previous year. 


Total loans increased from $2,892 millions to $3,186 millions. 


32 new branches were opened, increasing the total number 
to 773 as at October 31, 1970. 


FRONT COVER 
The painting “Composition” by Jean-Paul Riopelle hangs in the Toronto 
Dominion Board Room onthe 54th Floor of Toronto Dominion Bank Tower. 
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The President Speaks 


ALLEN T. LAMBERT, 
Chairman of the Board and President 


Shadows of serious problems, both 
political and economic, are mirrored 
in Our minds as we reflect upon the 
events of the past year in Canada. Not 
only were we faced with the dual dis- 
ruptions of inflation and rising unem- 
ployment but also with political events 
which challenged Canadian unity and 
threatened our democratic way of life. 
In Montreal, terrorism and kidnapping 
erupted into abhorrent murder. The 
Canadian people felt the anguish of 
these brutal events—yet were, | be- 
lieve, made stronger by them and more 
closely knit as a nation than ever before. 


We all sincerely hope that the painful 
experiences of last Fall may never again 
be repeated in Canada. In the after- 
math of these events it is clear that all 
people of goodwill must work together 
to assure all Canadians a full and com- 
plete role in the Federation of Canada. 
Surely every one of us is aware of the 
economic disparities that exist between 
varying parts of our country and sup- 
ports the efforts being made to remove 
them. The business community, in 
particular, is challenged to help bring 


that achievement about. We in the 
Toronto Dominion Bank accept that 
challenge and affirm our confidence in 
a united Canada and in the oppor- 
tunities for growth that abound in all 
parts of this country. 


Standing out among the economic 
events of the past year, because of its 
caprice, was the freeing of the Canadian 
dollar. In effect, Canada dropped its 
IMF commitment to maintain its ex- 
change rate within one per cent of a 
fixed value and reverted to the floating 
rate system that had prevailed in the 
1950's. 


The official announcement stated that 
the Government was under great 
pressure to allow an appreciation in 
the market rate of exchange because of 
the strong current account surplus, the 
large amounts of exchange reserves 
that had already accumulated, and 
because of the problems which would 
be created for the Government if it 
continued to finance large additions to 
these reserves. Thus, the Government's 
move was an upward revaluation of 
the Canadian dollar by an indefinite 
amount. Since June 1st, with minor 
and recent exceptions the dollar has 
generally stayed in a range close to 
98 U.S. cents, an upward revaluation 
of 5 per cent from the upper limit of 
the previous fixed range. 


Deflationary Impact 


The appreciation of the dollar had a 
significant deflationary impact. The 
price of imports declined with a con- 
sequent lowering of some consumer 
prices. In addition, Canadian dollar 
returns from some of our exports have 
decreased. The result of this has been 
to curtail profits in a number of major 
industries and to subject those sectors 
of our economy which are export 
oriented or which compete directly 


with imported goods to new competi- 
tive disadvantages. Now, with unem- 
ployment at unacceptably high levels 
and with the Canadian economy 
having just experienced a mild reces- 
sion, deflationary forces are inappro- 
priate and unwelcome. 


For these and other reasons | urge the 
Government to repeg the Canadian 
dollar at the earliest possible time and | 
would suggest a par value of 96 U.S. 
cents. | would also hope the IMF would 
approve a two point spread either side 
of par, so that the Canadian dollar 
could vary between 94 and 98 US. 
cents. Such a move would give re- 
newed confidence to our export in- 
dustries and those that compete with 
imports. It would also assure the 
stability that is inherent in a fixed rate, 
and is necessary for the continued 
industrial development of Canada. 
When the Canadian dollar was pegged 
in 1962, at a rate appropriate to the 
time, foreign trade and industrial de- 
velopment in this country began to 
grow at unprecedented rates and 
Canada was propelled through the best 
period of economic growth in its 
history. There were, of course, numer- 
ous developments other than the ex- 
change rate which helped to promote 
economic growth, but the pegging of 
the dollar was fundamental. Choosing 
and fixing an appropriate parity for the 
Canadian dollar now would help to 
propel Canada into a new period of 
sustained economic growth in the 
1970's. 


Balanced Current Account 


The fixed exchange rate which pre- 
vailed from 1962 to 1970 helped 
Canada to achieve an approximately 
balanced current account over the past 
three years. If this country is to main- 
tain an approximately balanced current 
account with little or no reliance on 
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net foreign capital inflows, the par 
value of the Canadian dollar will have 
to be set at a realistic level which will 
encourage the growth of exports. This 
country is in a more independent and 
stronger position with a balanced 
current account than would otherwise 
be the case. 


Despite Canada’s recent strong position 
in world trade, problems have devel- 
oped in the world trading environment 
which could impinge on all our eco- 
nomic affairs. Though Canada Is a net 
exporter of capital at this time, our 
annual international transactions in 
goods and services are so huge—they 
exceeded $40-billion last year—that 
the international trading climate is now 
more important to us than ever. For 
this reason, Canadians should be ex- 
tremely apprehensive regarding the 
renewed appearance of protectionism 
in any of its forms. Our most immed- 
late concern is the United States’ mis- 
named Trade Expansion Act of 1970 
—an Act which may well expand the 
domestic trade of those sectors of U.S. 
industry which it is designed to pro- 
tect. It will surely lead to the contrac- 
tion of U.S. foreign trade, if it is not 
counteracted by vigorous international 
efforts to offset its potentially harmful 
results. 


Protectionism 


The revival of protectionism through- 
out the world could have serious con- 
sequences not only for the major 
trading b/ocs but also for the smaller 
‘developed’ nations such as Canada 
and Japan, as well as for the ‘develop- 
ing’ nations. All these countries, outside 
of the United States and the European 
Economic Community, may find them- 
selves in a position where they are 
forced to align with more powerful 
trading partners. The developing 
nations, being in the weakest bargain- 
ing position, may be left with only the 
crumbs of world trade, thereby un- 
doing much of the progress which 
has been made since 1946. 


In order to forestall any or all of these 
unpleasant and undesired conse- 
quences of protectionism, the United 
States should be urged to join with 
the European Economic Community, 
and preferably under GATT, in a new 
thrusttowards trade liberalization, com- 
mencing with an attack on non-tariff 
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barriers. It is most appropriate that 
such a thrust should be made at this 
time when the enlargement of the 
European Economic Community is con- 
templated. Canada, of course, has a 
great interest in the possibility of the 
United Kingdom joining the Commun- 
ity. We also have much to fear if the 
Community, with Britain in, continues 
to be inward looking. Canada could 
gain greatly if a new drive to liberalize 
trade were successful and many of our 
fears of lost markets would be allayed. 
In any future trade negotiations Canada 
must be prepared to bargain more 
effectively than before for all our in- 
dustries and especially for those in the 
manufacturing, resource, agricultural 
and energy areas. 


Energy Policy 

The matter of Canadian energy re- 
source development is currently of 
intense interest both to Canadians and 
Americans. A serious energy shortage 
is developing in the United States at a 
time when Canada is enjoying a surplus 
position in virtually all fuels and opti- 
mism regarding the future development 
of Canadian energy resources is at an 
all-time high. The possibility of treating 
the energy resources of Canada and 
the United States in a continental 
context is being widely discussed but 
such treatment is not, in my opinion, a 
likely or desirable course to follow. 
Even if the solution to the emerging 
problems were to be found solely in 
economic analysis it would be com- 
plex and the simplistic arrangement of 
an all-encompassing energy pactwould 
not likely suffice. In addition to prob- 
lems of economics, there is the con- 
cern of Canadians to retain the largest 
possible amount of autonomy in de- 
veloping their resources for uncharted 
future needs. As in the case of foreign 
investment, there are both economic 
and emotional issues involved. 


Suggestions of an all-encompassing 
energy pact have largely come from 
the United States, but in the case of at 
least One energy source, uranium, the 
United States has shown a marked 
reluctance to import from Canada. The 
most serious shortage in the United 
States is in natural gas, though there 
is also a rapidly, developing need for 
crude oil as well. From the U.S. point 
of view, oll and gas from Canada offer 


the best combination of security, price, 
ease of transportation and availability. 
Moreover, if the U.S. is to take full 
advantage of its Alaskan discoveries 
and transport oil and gas to the Mid- 
Western and East Coast markets, it 
would appear probable that it can best 
do so by transporting oil and gas 
across Canadian territory and if this 
takes place we must insure that it is 
done in conjunction with Canadian 
oil and gas flows. 


Export Surplus 


The needs, present and future, of the 
Canadian economy and the vital inter- 
ests of Canada as a nation should 
dictate the nature of Canadian energy 
policy. Any energy treaty between 
Canada and the United States should 
be limited to formalizing the agreement 
already reached in principle for free 
access of Canadian crude oil to any 
United States market it can reach. 
Exportable sales of oil and gas must be 
clearly surplus to Canadian needs; 
moreover, the terms of any sales con- 
tracts must be sufficiently short that’ 
Canadian needs can be forecast with 
reasonable accuracy during the period 
of the agreement. Canada should be in 
no haste to formalize a long-term 
energy agreement in pursuit of short- 
term gains. 


Two nations as favourably disposed 
toward each other as Canada and the 
United States should be able to suc- 
cessfully negotiate an agreement which 
will provide United States consumers 
with energy that is both low-cost and 
secure, and which will also promote 
the maximum development of the 
Canadian industry in the long-term 
interest of this country. 


Movement of Capital 


In addition to the increase in trade 
restrictions, to which | referred earlier 
there is another form of protectionism 
which, though it has not yet attracted 
widespread support, could well do so. 
Here | refer to the impediments which 
a growing number of countries have 
placed, or seek to place, in the way of 
free movement of capital and the re- 
sources which it can command. In 
Canada’s case, we cannot deny that 
Our present standards of living have 
been achieved with great assistance, — 
first from British capital, and, more 


recently, from U.S. capital. Having 
stated this most obvious relationship, 
| am also aware of the relatively high 
degree of foreign ownership of the 
Canadian economy—a subject which 
is attracting ever-increasing attention. 
Indeed, the Government of Canada 
has decided to present us with a com- 
prehensive policy paper to outline its 
long-term objectives in this area. The 
contents of the paper are eagerly 
awaited by both those who urge the 
maximum freedom in the flow of capital 
resources and by those who urge that 
restrictions be placed on the amount 
of foreign ownership. 


At the present time, arguments raised 
by economic nationalists are receiving 
the greatest attention—a condition 
which may stem, in part, from our 
internal economic problems of the 
past two years. However, xenophobia 
isno substitute for reasoned discussion. 
This is why | welcome this opportunity 
to observe that there are both real 
economic issues and real emotional 
issues to consider. The emotional 
issues are rooted in the growing desire 
to do more things for ourselves; to 
take more pride in our country: and to 
ensure that we do not become simply 
lessees On someone else's real estate 
—real estate which was entrusted to 
us as a birthright. | respect these senti- 
ments for | am a Canadian, and | look 
upon them as expressions of growing 
national awareness. But | feel some 
concern that healthy sentiments may 
evolve into an unreasoning chauvinism 
which would work real harm to the 
living standards of the Canadian people 
and which would transform our inter- 
nationally open economy into a mean 
little backwash. 


Foreign Investment 

At present, foreign capital owns or 
controls nearly 60 per cent of Canada’s 
goods-producing industries, and this 
share has grown steadily since the end 
of the Second World War. The most 
objective economic analysis has re- 
vealed no lack of harmonization be- 
tween foreign investmentin this country 
and our world trading performance. 
As a case in point, | would like to 
draw your attention to our trade ex- 
perience last year. A recession in the 
United States, by far our largest market, 
should have, according to those who 


believe that our economic perform- 
ance is controlled from abroad, re- 
sulted in a decline in our total exports. 
It is testimony to the flexibility of our 
industrial structure that our exports 
did not decline but, as a result of 
sales to non-U.S. markets, soared to 
such astonishing levels that we re- 
corded a trade surplus of about $3- 
billion. 


For a number of reasons | believe that 
foreign investment, In a relative sense, 
has reached its peak in Canada, and 
that it has provided its maximum 
degree of growth thrust to the econo- 
my. Foreign investment, if unrestricted, 
will probably continue to grow, as 
indeed it should, if we are determined 
to solve serious problems of employ- 
ment and regional disparities in this 
country. But the share of Canadian 
industry presently owned by foreign 
investors will probably not rise above 
its present level. 


Service Industries 

Basic to this view is the fact that 
foreign investment in Canada has 
been largely concentrated in the re- 
source and manufacturing industries. 
Most of our national discussion to date 


has missed the vital point that Cana- 


dians overwhelmingly own the largest 
share of our service industries. Yet it is 
the latter group of industries which has 
been growing most rapidly in recent 
years and which will probably con- 
tinue to be star performers in the 
future, and it is this group of industries 
which for historical, cultural or security 
reasons, has had its predominance of 
Canadian ownership assured. Within 
another generation, as much as two- 
thirds of Our economic output could 
flow from these service-oriented in- 
dustries and the ownership and control 
of such industries will still be largely 
dominated by Canadians. Consider, 
for instance, that Canadians dominate 
banking, securities, life insurance, air- 
transport, rail transport, and trucking. 
Canadians also dominate national re- 
tailing, house-building, radio and tele- 
vision broadcasting, daily newspapers, 
telephone systems, tourist and accom- 
modations industry, atomic energy, 
electric power, construction and a wide 
variety of industries which provide 
both personal and professional services. 
When we discuss foreign ownership we 


generally ignore this large and fast 
growing service sector of the economy. 
Weare still inclined to think of our econ- 
omy solely as a producer of goods, 
whereas, in fact, it is a service-oriented 
economy. 


Invest In The Future 


As | mentioned earlier, it is highly 
probable that Canada can continue to 
generate export surpluses and thus 
will no longer depend on net inflows 
of foreign capital. Indeed, we are 
entering a period during which we will 
probably be investing more in other 
countries than they invest here. To 
interfere, at this point in our history, 
with either this prospective outflow of 
capital, or its complementary inflow, 
would be to invite nationalism to stand 
in the way of our future growth. While 
we have the right to designate those 
sectors of the economy which should 
be owned by Canadians, it would be 
self-defeating to try to undo history. 
We would be far better advised to 
invest in our future than to attempt to 
buy back our past. And a large part of 
our future may consist of a growing 
array Of Canadian-bred multinational 
companies doing business in an +n- 
creasing number of countries around 
the world and Canadian banking Is a 
case in point. What is more, to over- 
regulate capital imports would be to 
invite, in turn, a restriction of imports 
of other goods and services. For over 
100 years Canadians have lived in one 
of the freest societies known, and | 
doubt very much that they would, or 
should, except under conditions of a 
national emergency, be willing to 
forsake their freedom to do business 
throughout the world. 


The Outlook for 1971 


When looking back over the past two 
years of adjustment in the Canadian 
economy and contemplating the out- 
look for 1971, | am impressed by the 
relative success we have had in bring- 
ing our price inflation under control. 
Canadian prices continue to rise but 
when compared with other western 
nations, particularly the United States, 
our performance is favourable although 
we recognize the inflation problem 
common to all western nations has not 
disappeared. As a result of the efforts 
to curb inflation in this country we 
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have incurred costs in terms of high 
unemployment, lost output, and low 
profits, and while heavy, these costs 
were not nearly as Onerous as during 
previous post-war periods of recession 
and they were an inevitable result of 
the planned slowing down of the 
economy. 


Canada was fortunate in 1969 and 
1970 to have had a very strong under- 
lying growth potential for the decade 
of the 1970's, as well as having a very 
favourable world market environment 
for its products. These two factors 
were the main reasons why we have 
experienced only a relatively mild 
slowdown during the past two years, 
and why we can expect much stronger 
economic growth in 1971. 


Business capital spending is an im- 
portant case in point. Although ex- 
periencing a pause during the past few 
years, business investment has not 
declined sharply as in previous reces- 
sions. More and more businessmen are 
recognizing the promise of strong 
market growth during the decade of 
the 1970's and the need to expand 
productive capacity. Business invest- 
ment in recent years has been affected 
more by construction strikes and 
credit conditions than by the corporate 
profit squeeze which, by the standard 
of previous recessions, has been mild. 
Investment intentions remain strong 
and complementing this is the im- 
provement in corporate liquidity during 
recent months. Machinery and equip- 
ment investment will likely be par- 
ticularly strong in 1971 as business- 
men continue to seek productivity 
increases to provide relief from rising 
labour costs. A rise of about 10 per 
cent is expected in business fixed in- 
vestment this year, compared with 
little or no gain last year. 


Demand Factors 


Business investment will contribute to 
this year’s strong economic growth but 
even more important will be other 
domestic demand sectors such as 
consumer expenditures on durables, 
housing and the spending of pro- 
vincial and local governments. The 
severe tightness of financial markets 
during much of 1969 and 1970 cur- 
tailed spending in these sectors, al- 
though underlying demands were quite 
strong. Easier credit conditions have 
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already resulted in some improvement 
but a large backlog of demand remains. 


Under the stimulus of a rising flow of 
public and private funds, housing 
starts during the second half of 1970 
experienced a sharp pickup which will 
likely continue for some months to 
come. Expenditures on housing are 
expected to rise by about 20 per cent 
this year over the 1970 level. Stronger 
auto demand will also promote more 
business growth in 1971. Easier credit 
conditions, lower interest rates, con- 
tinuing strong rises in disposable 
incomes, the progress that has been 
made against inflation, an improved 
stock market and a generally more 
favourable economic environment are 
currently contributing to more opti- 
mistic attitudes on the part of Canadian 
consumers. As a result, overall con- 
sumer spending should increase by 
about 8 per cent compared to last 
year’s 5% per cent rise. 


Export Prospects 


While Canada’s export prospects re- 
main favourable, less growth than in 
1970 can be expected from this 
sector in view of the dampening effect 
of the higher exchange rate for the 
Canadian dollar. Conversely, after 
virtually no growth in 1970, mer- 
chandise imports are likely to be higher 
in 1971, partly as a result of the ap- 
preciated Canadian dollar but mostly 
because of an upswing in business 
capital investment and consumer 
spending on durables. Despite slower 
export growth and higher imports, 
Canada will still probably enjoy a trade 
surplus in 1971 in excess of $2%- 
billion, and an overall current account 
surplus of at least $750-million. 


Putting all of these new sources of 
strength together, | expect real GNP 
this year will increase by 5 to 6 per 
cent over 19/70, compared to last 
years 3% per cent rise. This year 
should be a better year for profits, as 
productivity gains will likely be large; 
and, prices will probably increase at 
rates not much different from last year. 
The Canadian price performance how- 
ever, is expected to continue to be 
better than other major western na- 
tions. | would hope that any reappear- 
ance of inflationary pressures would 
not induce the authorities to reimpose 
restraints too quickly or severely. 


The Main Challenge 


Canada’s main problem in 1971 is to 
provide enough jobs for our rapidly 
growing labour force. Indeed, this will 
be the main challenge facing the 
Canadian economy for at least the next 
few years and the experience of the 
past few years makes this abundantly 
clear. We cannot afford to choke off 
economic recovery at any time over — 
the next year or so. Monetary policy 
should not only accommodate this 
year’s expansion, but certainly stimu- 
late further expansion. An easy mone- 
tary policy would also seem desirable - 
from the point of view of reducing the 
probability of further appreciation of 
the Canadian dollar. 


The Chief General Manager Reports 


RICHARD M. THOMSON, 
Chief General Manager 


The financial and economic environ- 
ment in which your bank operated in 
the 1970 fiscal year was one of change. 
As the year opened monetary and 
fiscal restraints were the rule. Money 
was tight. Bank liquidity ratios were 
low and interest rates high. This con- 
dition prevailed for some months, but 
during the latter part of the year both 
monetary and fiscal policy became 
less restrictive. Demand for bank loans 
eased and available funds became 
more plentiful. Interest rates weak- 
ened, resulting In a reduction in the 
bank’s prime rate of one-half of one 
per cent at the end of August and again 
at the end of October. Last week we 
announced a similar reduction effec- 
tive in three days’ time. 


Changes such as these have direct and 
indirect effects on the day-to-day 
operations of your bank. Nevertheless, 
the 1970 fiscal period was another 
year of progress for Toronto Dominion. 
While our rate of growth was more 
modest than in 1969, we are pleased 
to report that once again a new peak 
was achieved in assets, deposits, loans, 
revenue and earnings. 


Canadian dollar deposits showed a 
very favourable trend rising by $194 
millions or 6 per cent. The major factor 
in this increase was an expansion of 
$149 millions in personal savings 
deposits. 


Gross revenue rose $83 millions, but 
expenses also rose sharply. Interest on 
deposits was up $67 millions, salaries 
and other personnel expense increased 
$10 millions and other operating ex- 
pense was $4 millions higher. This 
resulted in an improvement in balance 
of revenue of only $1.9 million and was 
attained because of the good perform- 
ance in the first half of the year. Bal- 
ance of revenue in the third and fourth 
quarters was actually lower by $2.9 
millions than in the corresponding 
periods of 1969. 


Restraint Exercised 


As you are aware, the chartered banks 
actively supported the restraint pro- 
gramme of the Prices and Income 
Commission and gave the Commission 
an undertaking not to Increase their 
service charges and to relate changes 
in lending rates only to changes in 
interest rates on deposits. Shortly 
after mid-year the Commission under- 
took a study of the performance of the 
banks and it issued a report in October. 


The Commission found that the banks 
did exercise a meaningful degree of 
restraint and had lived up to their 
commitments under the restraint pro- 
gramme. 


The Commission also reported that the 
banks absorbed cost increases on a 
significant scale at the expense of 
their immediate earnings position. This 
is certainly true of your bank. Not only 
were exchange charges on out-of-town 
cheques eliminated and a previously 
announced increase in interest rates 
on personal loans cancelled, but sharp 


increases in costs in other areas were 
not reflected in bank charges. This, of 
course, cannot continue indefinitely 
and the question of bank charges is 
presently under consideration. At the 
same time we have instituted a pro- 
gramme of close control of operating 
expenses. 


We must not overlook that the high 
bank lending rates which prevailed 
throughout most of 1970 were a re- 
flection of the higher rates the bank 
had to pay on deposits and that the 
differential between the two rates has 
to take care of rising operating costs 
such as salaries. In this connection it is 
important to note that net interest 
revenue in 1970 was equivalent to 
2.6 per cent on the year’s average 
assets aS compared with 2.7 per cent 
in 1969. 


At the close of the fiscal year our total 
assets were 3.7 per cent higher than at 
October 31, 1969 and you may have 
observed that some of our competitors 
recorded a more rapid rate of asset 
growth than Toronto Dominion. This 
was the result of substantially in- 
creased inter-bank Euro-dollar depos- 
its, whereas Toronto Dominion’s 
foreign currency deposits remained 
steady. This was a matter of deliberate 
policy in the face of slackening de- 
mand and delining interest rates. 


The most profitable section of our 
foreign currency business is our foreign 
currency loan portfolio. The outlook 
for 1971 is for a continued strong 
growth rate in foreign currency loans. 


New International Offices 


During the year we set the stage for 
further development of our overall 
international business. In August we 
opened a representative's office in 
Mexico City. In September we estab- 
lished an Agency in San Francisco and 


th 


shortly we expect to have approval of 
our application for incorporation of a 
state bank in California to be known as 
Toronto Dominion Bank (California). 
We also have official approval of the 
Japanese Ministry of Finance for the 
establishment of a Representative 
Office in Tokyo. Premises have been 
leased and we plan to be in business 
there in February. 


Hong Kong Investment 


An important development involving 
our operations in South East Asia was 
undertaken during December when we 
became the first Canadian bank to 
make a major investment in commercial 
banking as well as commercial and in- 
dustrial enterprises in that area by way 
of acquiring a substantial interest in 
the newly formed International Con- 
solidated Investments Limited based in 
Hong Kong. Our partner in this sub- 
stantial undertaking is the Chang Ming 
Thien Group of prominent and highly 
regarded businessmen. 


The new corporation, with an author- 
ized capital of HK$150,000,000 and a 
paid-up capital of HK$100,000,000 
holds major interests in the Overseas 
Trust Bank Limited, Hong Kong and 
the Hong Kong Industrial and Com- 
mercial Bank Limited, Hong Kong, and 
additionally has diversified investments 
in other South East Asian countries 
together with a close and important 
association with United Malayan 
Banking Corporation, Kuala Lumpur, 
Malaysia. 


Toronto Dominion Bank holds a 40 per 
cent interest in International Consoli- 
dated Investments Limited and the 
investment is equivalent to $6.7 
millions Canadian. The functions of 
the new corporation, in addition to 
those already described, will include 
the arranging of debt and equity finan- 
cing for major projects in South East 
Asia. We are convinced that this action 
on the part of our bank will stimulate 
financial business and two-way trade 
between Canada and South East Asia. 


MAIBL 


As you are aware we have substantial 
investments in other international 
banking organizations abroad, one of 
which is Midland and_ International 
Banks Limited (MAIBL) with head- 
quarters in London, England, in which 
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Toronto Dominion holds a 26 per cent 
interest. In its seven years of existence 
“MAIBL” has made good progress 
and today has assets in excess of 
$1 billion (Canadian). Since its form- 
ation it has made loans for substantial 
amounts to finance large-scale projects 
in all parts of the world and its earnings 
record is excellent. 


World Banking Corp. 


Additionally, Toronto Dominion Bank 
and Bank of America are the major 
shareholders of World Banking Cor- 
poration, with headquarters in Nassau, 
Bahamas. Our initial investment in 
this international banking organization 
was at the end of 1966 and since then 
its business has grown steadily as is 
indicated by the fact that its assets 
now exceed $200 millions as com- 
pared with $26 millions four years ago. 


Allied Irish Investment Bank Limited, 
Dublin, in which Toronto Dominion 
holds a 15 per cent interest, is also 
making very satisfactory progress. 


We also have an important association 
with Adela Investment Company S.A. 
which Is participating in the economic 
development of Latin America. In 
August Toronto Dominion was the 
leader of a consortium of 18 Canadian, 
U.S., British and European banks which 
extended a five-year loan inthe amount 
of $30 millions (U.S.) to Adela. This is 
illustrative of Our participation in the 
international banking field. 


Mortgage Lending 

Due to the shortage of funds our 
mortgage commitments and advances 
in the past year were substantially less 
than in 1969. Advances on new 
mortgages totalled $44 millions, 
whereas sales and repayments amount- 
ed to $40 millions and of this latter 
amount $29 millions were sold to our 
associated company, Tordom Invest- 
ments. 


In respect to our mortgage lending 
there are two points that need empha- 
sis. First, our policy is to make mort- 
gage loans only on residential proper- 
ties. Secondly, changes in our mort- 
gage portfolio do not reflect our total 
participation in mortgage lending. Over 
the years we have developed an active 
programme of selling mortgages to 
pension funds and other institutions, 
thereby increasing our volume of funds 


available for mortgages. This policy 
continues and our Mortgage Depart- 
ment administers a much greater 
volume of mortgages than our port- 
folio figures indicate. 


With money more plentiful our expec- 
tations are that our mortgage com- 
mitments in the 1971 fiscal year will 
more than double to over $100 millions. 


Electronic Data Processing 


Extension of our computer services to 
additional branches is proceeding 
steadily and marked progress in this 
direction was made in 1970. 


The Toronto Data Centre now provides 
deposit accounting services to over 
230 branches, including some 100 
miles distant. It also handles Chargex — 
credit card accounting for the Ontario 
and Quebec areas. 


The Montreal Data Centre now ser- 
vices our branches in the Ottawa area 
as well as all of Greater Montreal. 


A Data Centre was established in 
Winnipeg during the year and this 
Spring we will open one in Calgary. 
The Vancouver Data Centre has com- 
pleted the conversion of all branches 
in the Vancouver/Victoria area to its 
deposit accounting services. This 
Centre also handles Chargex account- 
ing for British Columbia and in 1971 
will extend this service into the Prairie 
Provinces. 


At the present time 374 branches are 
being provided with computer deposit 


accounting and related services. By 


the end of 1971 the number will be 
464 branches, handling about 75 per 
cent of our total business volume. 


During the past year our Systems & 
Development Department was en- 
larged and reorganized to help us 
meet the requirements of our custom- — 
ers and to provide the highest possible 
level of service. Special attention is — 
being given to planning for the use of 
on-line systems. 


Chargex 


Toronto Dominion Chargex—an_ all 
purpose charge card—is still in the 
development stage but is making satis- 
factory progress. Last Autumn its 
operations were extended into North- 
ern Ontario and Northern Quebec. 
Very shortly we will be launching it in 
the Prairie Provinces and Northwestern 


Ontario. Later in the Spring it will be 
introduced into the Maritimes. By mid- 
year it will be national and its con- 
venience will be available in all parts 
of the country and in 65 other countries. 


Branch Expansion 


An important factor in Toronto Domin- 
ion’s growth pattern in recent years 
has been its branch expansion pro- 
gramme. We are continually looking 
for suitable branch sites in growth 
areas and in areas not now served by 
us. In the 1970 fiscal year we opened 
32 new branches, bringing our total 
number of branches to 773. This is the 
biggest increase In branches recorded 
in any year in the bank’s history, and 
ten of them were in communities where 
we were not previously represented. 


Pacific Centre 


Construction of the Toronto Dominion 
Bank Tower in Vancouver, the first unit 
of the Pacific Centre Complex, is pro- 
ceeding satisfactorily as is the leasing 
of office space in this 33-storey build- 
ing. The official opening of the Tower 
is scheduled for the Fall of this year. 
Not only will the Tower be the head- 
quarters for our Pacific Division but 
the ground floor will be the new loca- 
tion of our main Vancouver branch. 


Personnel 
Once again it is my privilege and 
pleasure to pay tribute to the bank’s 


personnel for their loyalty and co- 
operation and for the efficient manner 
in which they have discharged their 
duties. Not only would | like to express 
my personal thanks to all our personnel 
but also to extend to them sincere 
appreciation on behalf of the share- 
holders, directors and executive officers. 


The Outlook for 1971 


The economic outlook for 1971 is fora 
turnaround from the 1970 recession 
and a pattern of modest growth in 
1971, though the upward trend will be 
concentrated in the second half of the 
year. 


Monetary and fiscal policy has shifted 
from one of restraint to one of ease. 
This, of course, will have real signifi- 
cance in the banking climate. Deposits 
are likely to grow at a greater rate than 
last year and the trend to lower interest 
rates is likely to continue until economic 
activity shows more vigour. In the case 
of Canadian dollar deposits we look 
for an increase of at least 9 per cent. 


Demand for bank loans will likely rise 
as economic recovery gets under way, 
but the supply of funds should be 
ample. 


We have every confidence that 1971 
will be another year of growth for 
Toronto Dominion Bank. The founda- 
tion has been laid for expansion of our 
international operations and we are in 
a position to take full advantage of the 
upturn in the Canadian economy. 


President Allen Lambert in Hong Kong with the group of prominent southeast Asian businessmen 
associated with TD in International Consolidated Investments Limited. 


Statement of Revenue, Expenses and Undivided Profits 


FOR THE YEAR ENDED OCTOBER 31, 1970 (with comparative figures for preceding year) : 


REVENUE 1970 1969 
Income: from-lOanSs isc. Sse ctatecs Sake Se eee eee $ 354334302 $ 276,194,088 
Income frOM SECUTITICSS: = 4.5 =F accct sun ene 48,323,404 45,744,906 
Other operating TeEVenUe ee fs cnet eee ee een nen ee ere 43,554,343 38,/3 7,397 
Total revenue .i4 \ Sse bck nae Pe $ 443,212,049 $ 360,676,391 

EXPENSES 
Interest on deposits and bank debentures..................000- 3°. 262, 1 207,08 $ 195,570,908 © 
Salaries, pension contributions and other staff benefits............ 75,822,491 65,856,491 
Property expenses, including depreciation..................0., 23,543,118 20,504,761 
Other operating expenses, including provision for losses on loans 

based on five-year average loss experience. .............-05- 2011026735 25,074,839 
Total @xPenses iis AAO se ee de 3 387,09 775) $ 307,006,999 

Balance of revenue: cs 2S aie ae estat cece rte $. 65,614,918 $ 53,669,392 

Appropriation for losses ss: em: ee neers Gt ee eee eee ee eee 18,000,000 19,300,000 

Balance of profits: before income taxesi..-1.0) a ese enn $ 37,614,918 $ . 34,369,392 

Provision for ineome taxes relating theteto= <1. 1-1... eee ee 18,700,000 17,100,000 

Balance of profits Tor the yearn: cc kab cee suerte senreene erent $ 18,914,918 $:- 17,269,392 

Dividends. « i. .4 2: aide Sdbeas eee tte cole Sea eine eee eee ree 10,200,000 9,300,000 

Amount carried forwards, <a mee ee ca eee ee $ 8,714,918 $ 1,969%392 

Undivided profits at beginningiof years. a.m cy pae eee ee 1,764,945 1,295,553 

$ 10,479,863 $ 9,264,945 

Transfer from accumulated appropriations for losses. .............. 3,000,000 — 

$ 13,479,863 $ 9,264,945 

Lransferred -toirest:accOunt i495 cm 5 oie Saleen ee 12,500,000 7,500,000 

Undivided'profits'at'end Of years. .5,.e ccc eee $ 979,863 $ 1,764,945 

Balance ofiprofits per-sharess 22 tec... 1 ue eee ne $1.26 a fig ts) 

Dividends per shares... San... whe an cote Ee eee 68¢ 62¢ 


10 


Statement of Accumulated Appropriations for Losses 


FOR THE YEAR ENDED OCTOBER 31, 1970 (with comparative figures for preceding year) 


Accumulated appropriations at beginning of year: ie 
EUSP ORAS 3 JI CRAWLS oe boc: GI a ae tO a cs co ee $201 -431,650 
ee CLE Se ea Ne in Mh ite. a Me a ge ye Ne eV OR53 5 
a A CR CA he) STARE Ge Jo tae haus Ley ioe heed acdsee $ 69,142,185 
Additions (deductions) during year: 
Appropriations from current year’s operations................. ) $ 18,000,000 
Loss experience on loans for the year including five-year average 

loss experience provided in other operating expenses........... (2,994,760) 
Profits and losses on securities, including provisions to reduce securi- 

ties other than those of Canada and provinces to values not ex- 

Rou MIcimalKel met GEO) wi veins dulcis eae pN a eae sha (3,047,332) 
Other profits, losses and non-recurring items, net................ (550,095) 
Peer PO MarOmncOIMC TA XESe ee he ec ait auto Badu c ee oe kk (9,500,000) 

(3,000,000) 


be (0925187) 


ih PR ne tneecet sy MAUR: ee BR eG) GENE o nana KM e Se wok teh « ee $ 68,049,998 


Accumulated appropriations at end of year: 


CES aR alo 2 oe. lg CRDi oa OA ole Se nC a $ 48,114,865 
a cet Te ERY MER SoA Get ca Nts) BRL 6 sl evga 19,935,133 
rs ree, eR th ea a Bae RD, a cel a aes $ 68,049,998 


Statement of Rest Account 


FOR THE YEAR ENDED OCTOBER 31, 1970 (with comparative figures for preceding year) 


1970 
Pree nye CMO OL YOON co atie Ss ne Pate. hs tc tae bo, wie a a HS $ 117,500,000 
EariSterMC mT RAIL VIGO OIGIIis. 5 ves ce SG tees ee Ps Gore ok ee os a 12,500,000 


PNG MST Las Ses Na Rr eee ae aE Oe get Fed Ce Oe ae ee ee $ 130,000,000 


1969 


oF DO, 90s ,027: 
7,530,844 


2) 168/023:074 


$ 19,300,000 


683,465 


(4,393,681) 
228,530 
(10,200,000) 


$ 5,618,314 


2 09, 142185 


> 61,431,650 
177710,535 


$ 69,142,185 


1969 


$ 110,000,000 
7,500,000 


$ 117,500,000 
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The Condition of the Bank asat october 31,1970 


STATEMENT OF ASSETS AND LIABILITIES (with comparative figures for preceding year) 


Assets 


CASH RESOURCES 


Cash'and due from: bankSis: «<p. ect ccakn eke see eee 
Cheques and:otheritems in:transitymets ice.) fan ceee creer 


SECU RIMIES 
Securities issued or guaranteed by Canada, at amortized value...... 
Securities issued or guaranteed by provinces, at amortized value.... 
Other securities, not exceeding market value. .............20005 


LOANS 
Day, call and short loans to investment dealers and brokers, secured. 
Other loans, including mortgages, less provision for losses......... 


Bank premises at cost, less amounts written Off................0.. 
Securities of and loans to corporations controlled by the Bank........ 


Customers’ liability under acceptances, guarantees and letters of credit, 
AS. PET. CONTA Sz). o ww, Shee: mace hota OREN rstoeer lectern Ue ne oe 


Other asSetss.. (a0. sea Saale Sok Sl ee eee 


(We 


1970 


$1,130,354,860 
71,849,715 


$1,202,204,575 


$ 575,587,822 
58,526,052 
195,400,957 


$ 829,514,831 


3 291197774 
2,894,972,234 


$3,186,170,008 


$ 32,216,988 
13,203,860 


156,375,092 
8,479,588 


$5,428,165,742 


1969 


$1,185,180,735 
171,238,834 


$1,356,419,569 


$ 656,284,460 . 
50,004,115 
169,991,398 


$ 776,279,973 


$ 185,810,630 
2,/06,372,428 


$2,892,183,058 


$. 29,737,228 
11,117,168 


162,628,540 
3,977,361 


$5,232,342,897 


Liabilities 


DEPOSITS 1970 1969 
IS SESS IN CHET [EERE re Ce ad acta ae a ge Se 27:N38,615 $ 32,889,551 
Ate sty OLOMINCES une. ne Gt Mise I a pe 140,900,235 140,362,018 
DES OSES |S Of a es cakemls al” ei par HA nUt etn Na er 753,830,749 787,622,558 

Personal savings deposits payable after notice, in Canada, in Canadian 

LVRS TEN. cee aM es ck ia Sai, aa SVT ve Oe eR 1,969,196,963 1,820,194,565 
ORISA Inman mtn re en a ae OA nwa alike yc sce tw ake u's 2,118,548,735 2,020,055,708 
$5,009,615,297 $4,801,124,400 
Acceptances, guarantees and letters of credit...................0. 31 D6,o7 6002 $ 162,628,540 
monn Seite ts hw tien. tty ame GTi oa ee A ee in 8,144,692 Z25162;027, 
ACGumulatec dopropniations fOr lOSSeSie ine os. cen cad ew ewe 68,049,998 69,142,185 


Sinking fund debentures issued and outstanding:............... 25,000,000 25,000,000 
$12,500,000 6% debentures maturing 1987 
$12,500,000 7% debentures maturing 1987 


Roe iaiees. 25,000,000 shares, par value $2 each 
Issued and fully paid, 15,000,000 shares... 5. ...0. 0.00.0. 008. 30,000,000 30,000,000 
See OUU UM a tt clay PRED RE ALC ec I 6 wk Uh ds Aon W Soe cs 130,000,000 117,500,000 
RUMAH ATOLLS tae ee a etna Oi ENN Are od REDS lacy ge Wo clhedl oie 979,863 1,764,945 
$ 185,979,863 $ 174,264,945 
$5,428,165,742 $5,232,342,897 
A. T. LAMBERT, President R. M. THOMSON, Chief General Manager 


Auditors’ Report to the Shareholders 


We have examined the statement of assets and liabilities of The Toronto- Dominion Bank as at October 31, 1970 and the statements of revenue, 

expenses and undivided profits, accumulated appropriations for losses and rest account for the year ended on that date. Our examination in- 

cluded a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 

necessary in the circumstances. 

In our Opinion the foregoing statements present fairly the financial position of the Bank as at October 31,1970 and the revenue, expenses, 

and undivided profits, accumulated appropriations for losses and transactions in the rest account of the Bank for the year ended on that date. 
D. L. GORDON, F.C.A. of Clarkson, Gordon & Co. 


Auditors 
Toronto, November 26, 1970 D.C. HIGGINBOTHAM, F.C.A. of Price Waterhouse & Co. \ 
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Statements of Controlled Corporations 
ASSETS AND LIABILITIES AS AT OCTOBER 31,1970 (with comparative figures for preceding year) 


TORONTO-DOMINION REALTY CO. LIMITED 


Assets 
1970 

Accounts receivable............ $ 65,954 
Land and buildings at cost less ac- 

cumulated depreciation. ...... 40,381,109 
NOTE: The capital stock is owned entirely 

by The Toronto Dominion Bank and is 

carried on the books of the Bank at 

$183,468. 


$40,447,063 


1969 
$ 716,308 


38,267,400 


$38,983,708 


Liabilities 


Loans from The Toronto-Dominion 
Bank en eee or ee eee 


Accrued bond and debenture in- 


Income and other taxes payable... 
Othemiabilitiessan- eee ce eae 


4.85% First Mortgage Sinking Fund 
Bonds Series “A’’ due June 1, 
1990 (U.S. $13,650,000) (Sink- 
ing Fund requirements U.S. 
$350,000 in each of the years 
UAH oRSE) ie ere aan a bis ba 


5%% Debentures Series ‘A’ due 
June 1,1981 (U.S. $10,000,000). . 


Shareholders’ Funds 
Capital Stock: 
Authorized— 

90,000 5% non-cumulative, 
non-voting preference 
shares par value $100 
each, redeemable at par 

1,000,000 common shares 
par value $1 each 

Issued and fully paid— 
29,000 preference shares. 
100,000 common shares. . 
UNGivided! profits eee 


THE TORONTO-DOMINION BANK TRUST COMPANY 


Balances expressed in U.S. currency 


Assets 
1970 1969 
Deposits with banks............ Saedilioe2.0 SieeZ OVE SO 
Callloans wc eee eee 350,000 825,000 
Investments, not exceeding amor- 
tized value: 
Obligations of states and political 
SUDGIVISIONS eee ree 954,393 887,558 
Other bonds, notes and deben- 
TUTOS s Siar eter bsecns opera Semen 1,306,737 1D 2d, 278 
Othemassetsn sas eee eee 24,576 20,128 


$ 2,748,982 


$ 3,461,355 


Liabilities 


Demand depositsma seas 
Income and other taxes payable... . 
Shareholders’ Funds 
Capital stock—authorized, issued 
and fully paid 
(10,000 shares of $100 each). 
Paid=inisurplUSaass nee eee 


Undivided’ protitSwyesn ees 


1970 
$11,073,488 


525,736 
5,274 
50,000 


14,771,555 


10,768,750 
$37,194,803 


$ 2,900,000 
100,000 
252,260 


$40,447,063 


1970 


S. S2Z.037 


14,645 


$ 1,000,000 
1,000,000 
412,300 


$ 2,748,982 


1969 
$ 8,986,796 


564,164 
31,025 
155,000 


15,150,312 


10,768,750 
$35,656,047 


$ 2,900,000 
100,000 
327,661 


$38,983,708 


1969 
$ 1,091,923 
24,476 


$ 1,000,000 
1,000,000 
344,956 


$ 3,461,355 


NOTE: The company performs certain services and functions in New York for the Bank's clients. The capital stock, with the exception of the directors’ qualifying shares, is 
owned entirely by The Toronto-Dominion Bank and is carried on the books of the Bank at $1,946,904 Canadian currency. 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF THE TORONTO-DOMINION BANK 


We have examined the statements of assets and liabilities of controlled corporations as at October 31, 1970. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the 


circumstances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial positions of the corporations as at October 


31,1970. 


Toronto, November 26, 1970 
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D.L. GORDON, F.C.A. of Clarkson, Gordon & Co. 
D.C. HIGGINBOTHAM, F.C.A. of Price Waterhouse & Co. 


Auditors 


Toronto Dominion’s Art Collection 


“Winter Sun” 
by A. J. Casson/Oil Painting 
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The works of art owned by Toronto 
Dominion form one of the most signifi- 
cant corporate collections in Canada. 
The total collection comprises approx- 
imately 200 items and includes repre- 
sentative works of outstanding 
Canadian painters of our time. 

Most of the collection has been ac- 
quired in the last ten years. Previous 
to that time, the bank owned some 30 
paintings. Some of these had been 
purchased for decorating executive 
offices and reflected the varied tastes 
of the individual purchasers. The nu- 
cleus of the collection was a series of 
commissioned oil portraits of the bank's 
presidents for hanging in the board 
room. 

In 1961, President Allen Lambert asked 
the late Martin Baldwin, an ex-curator 
of the Toronto Art Gallery and a highly 
regarded Canadian art critic, to assist 
in cataloguing the modest collection 


16 


but also to act as advisor in the pur- 
chase of new works. In selecting new 
paintings, Mr. Baldwin worked with an 
informal committee of bank personnel 
under the chairmanship of Mr. 
Lambert. The only guideline for the 
committee was the agreement that all 
paintings acquired should be by 
Canadian artists of the twentieth cen- 
tury. It was understood, of course, that 
it was to be a functional collection to 
dress up the offices and branches of 
the bank. 

The early acquisitions were mainly 
paintings by the famed Group of Seven 
and their contemporaries—the first oil 
chosen by the committee was ‘Mars 
River’ by Goodridge Roberts who 
grew up in Fredericton and studied tn 
Montreal. 

The proposed construction of the 
Toronto Dominion Centre in 1964 as 
the Head Office of the bank and loca- 


tion of the Toronto and Ontario Divi- 
sional Offices, gave new impetus to 
the work of the committee. It was ob- 
vious that the contemporary architec- 
ture of the Centre must be comple- 
mented by contemporary art. Attention 
was concentrated on the work of 
younger painters. Significantly, it was 
in 1964 that the first abstract painting 
was bought. This was “Composition” 
by Riopelle, painted in 1952 by the 
Montreal-born, internationally ac- 
claimed artist. It remains the largest 
painting in the collection and in con- 
trast with the traditional presidential 
oil portraits of former days, “Compo- 
sition’’ dominates the 54th floor Board 
Room where itis the only painting hung. 
By the time the Toronto Dominion 
Bank Tower was occupied, enough 
paintings and prints had been ac- 
quired to grace the nine floors occu- 
pied by the bank. 


All paintings were by Canadian artists 
—Lawren Harris, A. Y. Jackson, Paul 
Emile Borduas, Arthur Frank, Gino 
Lorcini, Harold Town, Jack Bush, Lise 
Gervais and A. J. Casson were among 
those included. The bank had also as- 
sembled an impressive collection of 
prints to ensure that the quality of art 
in all offices and reception areas was 
consistent. Again these were the works 
of contemporary Canadian artists. 

For comparison, and to avoid too pa- 
rochial a collection, it has been expand- 
ed to include the works of famous 
international artists. Among the items 
is a bronze by Augustin Filipovic, now 


resident in Montreal; “Head of a 
Woman’ by the German sculptor 
Wilhelm Lehmbruk; a small figure, 


“Maquette” by Aristide Maillol, a pupil 
of Rodin; andthree drawings by Picasso. 
Interesting acquisitions were tapestries 
and wall-hangings by such noted 


moderns as Joan Miro, Vasarely and 
Alexander Calder. 

Although much of the art hangs in the 
Centre some of it is displayed in the 
Divisional offices across Canada and 
out-of-Canada offices. In addition, 
many areas in the Tower, such as the 
Banking Pavilion, the Divisional office 
and those outside of Canada, have 
pieces of sculpture on loan from the 
bank's Centennial collection of Eskimo 
art On permanent exhibit in the Obser- 
vation Gallery of the Centre. 

The purchase of art, particularly prints, 
IS a continuing programme with the 
eventual goal of having every TD of- 
fice and branch feature examples of 
good Canadian art. 

Toronto Dominion did not set out to 
be a corporate art collector. As a 
Canadian company doing business in 
Canada, and since art is an expected 
form of office and branch decoration, 


ee ets ei aA . 


Left: 
“Le Chant de la Pierre”’ 
by Paul Emile Borduas/Oil Painting 


Middle: 
“Hidden Treasures #2” 
by Leonard Brooks/Collage 


Right: 
“Jaune #9" 
by Fernand Leger/Tapestry 


es 


Yyerewr vere: 


{ tidal Pee eo 


the bank determined to feature the 
work of Canadian artists. It was a prag- 
matic programme but one that has 
paid unexpected dividends. 

One result is the excellent response 
from the public both in Canada and, 
Surprisingly, abroad. In 1970, Toronto 
Dominion was the only Canadian com- 
pany singled out for its support of the 
arts by the joint United States Business 
Committee for the Arts and Esquire 
Magazine. The bank was cited for its 
continuing programme of acquiring 
the works of contemporary artists for 
public display as well as its Centennial 
project of assembling a comprehensive 
Eskimo art collection. 

A more important result is that by its 
purchase of art, Toronto Dominion Is 


Supporting Canadian artists and en- 
couraging the developmentof Canadian 
art. In so doing, the bank hopes it Is 
not only preserving but contributing to 
the enhancement of our Canadian 
culture. 


Left page: 
“Pare Viger” 
by Albert Jacques Franck/Oil Painting 


Left: 
‘“‘Colonne Soutenue par des Rouges” 
by Jean McEwen/Oil Painting 


Top right: 
“Spectral Space” 
by K. Nakamira/Oil Painting 


Bottom right: 


‘Evening Field” 
by Paul Fournier/Oil Painting 


die 
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Left page: 
“Instruction of Amenemopet™ 
by Andres Kingissepp/Mixed Media 


Middle: 
SP inks 
by Jack Bush/Oil Painting 


Top right: 
“November” 
by Gordon Smith/Oil Painting 


Bottom right: 


“Tiger Lily” 
by David Brown Mi/ne/Water Colour 
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Left: 
“A l'angle des Terrasses”’ 
by Lise Gervais/Oil Painting 


Top right: 
“Collage 1957” 
by Harold Town/Collage 


Bottom right: 
“Sunset” 
by Max Ernst/Tapestry 


De. 


Proceedings of the Annual General Meeting of Shareholders 


The 115th Annual General Meeting of 
Shareholders of TheToronto-Dominion 
Bank was held in The Cinema, Toronto- 
Dominion Bank Tower, Toronto- 
Dominion Centre, Toronto, on Tues- 
day, January 12,1971 at11.00 a.m. 


It was moved by Mr. J. R. Gordon and 
seconded by Mr. Courtland Elliott: 
“That Mr. A. T. Lambert be appointed 
Chairman and Mr. L. C. Barrett, Secre- 
tary of the meeting; and that Mr. J. 
Ragnar Johnson, O.C., and Mr. Harry D. 
Roberts, O.C., be appointed Scrutineers 
to compute the votes on any ballot 
taken at the meeting and to report 
thereon to the Chairman.” 

Motion Carried. 


The Secretary read the notice calling 
the meeting and Mr. Lambert said: “'| 
have received satisfactory proof that 
Notice calling this meeting was duly 
publicized and sent to each shareholder 
of the Bank and as a quorum is pre- 
sent | declare the Meeting duly con- 
stituted. 


“It is gratifying to see so many share- 
holders and guests with us today and 
| extend to you a sincere and warm 
welcome to this our 115th Annual 
Meeting. The abiding concern exhibited 
by our shareholders in attending this, 
your Annual Meeting, or sending in a 
proxy is very much appreciated by all of 
us in the Bank. We in Management 
hold in high regard the support of our 
shareholders as well as the contribu- 
tion of your Directors, not only for their 
valued counsel, but also for their efforts 
to develop more business for your 
Bank. We deeply appreciate the fact 
that we have such concerned and able 
people devoting their energies to serv- 
ing your Bank. 


“In accordance with the Bank’s estab- 
lished policy with respect to the retire- 
ment of long service Directors, | regret 


to advise that the following Directors 
will be unable to stand for re-election 
to the Board: Courtland Elliott, J. Roy 
Gordon, Hugh L. Keenleyside, Walter C. 
Koerner, Kenneth A. Powell, W. Dent 
Smith. | also regret that due to business 
commitments the name of Edward B. 
Hinman will not be submitted for re- 
election. These seven Directors have a 
combined period of over one hundred 
years of dedicated service and have 
contributed immeasurably to the 
growth and development of your Bank. 
We are indeed very grateful to them 
and on behalf of their fellow Directors, 
all of us in the Bank, and on your 
behalf, | extend to each of them our 
warm feelings of appreciation and our 
best wishes for the future. 


“lam pleased to inform you that during 
the course of the year the following 
persons have been elected to your 
Board. | would ask them to stand up 
and be recognized when their names 
are mentioned. 


“From British Columbia—John L. Farris 
and H. Clark Bentall of Vancouver, 
both well-known and very experienced 


Mr. Lambert officially opens the 115th Annual General Meeting of Shareholders. 


business persons in the life of that 
province. 


“From Alberta—Arne R. Nielsen of 
Calgary, a recognized authority in the 
Oil and Gas Industry of this country. 


“From Saskatchewan—David M. 
Tyerman of Regina, a highly regarded 
member of the business community in 
that province. 


“From Manitoba—Alan Sweatman 
of Winnipeg—well-known throughout 
Canada and an experienced represent- 
ative of his province. 


“We are delighted that these share- 
holders have joined your Board as we 
are indeed fortunate to have the benefit 
of their counsel and broad experience.” 


It was moved by Mr. H. L. Keenleyside 
and seconded by Mr. A. J. de Grandpré: 
“That the Minutes of the last Annual 
General Meeting of The Toronto- 
Dominion Bank, printed copies of 
which were included in the Annual 
Report and sent to the shareholders, 
be taken as read and be confirmed.’ 
Motion Carried. 
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Mr. Lambert then advised: 

“Copies of the Annual Statement which 
includes the Statement of Assets and 
Liabilities of the Bank and Its controlled 
corporations and of the Statements of 
Rest Account, Revenue, Expenses and 
Undivided Profits and Accumulated 
Appropriations for Losses have been 
forwarded to every shareholder in ad- 
vance of this Meeting and you have 
copies of these Statements before you.” 


The Chairman requested the Meeting 
to forego the actual reading of these 
Statements except for the Auditors’ 
Report appended to the Bank’s finan- 
cial statement and asked the Secretary 
to read the Directors’ and Auditors’ 
Reports. 


The Directors’ Report 

‘The Directors of The Toronto- 
Dominion Bank take pleasure in sub- 
mitting to the shareholders their report 
on the results of the Bank’s operation 
for the financial year ended October 31, 
1970, and the 115th Annual Statement 
which contains the Statements of Rest 
Account, Revenue, Expenses and Un- 
divided Profits, Accumulated Appropri- 
ations for Losses, and the Statement of 
Assets and Liabilities as of that date, 
together with the Statement of Assets 
and Liabilities of the Bank’s controlled 
corporations, Toronto-Dominion 
Realty Co. Limited and The Toronto- 
Dominion Bank Trust Company, 
annexed thereto. 


“Since October 31st, 1969, thirty-two 
new branches, including one agency, 
of the Bank were opened. One former 
branch was converted to a sub-branch 
and two former sub-branches were 
raised to full branch status. There are 
now 773 branches of the Bank in 
operation. 


“Following our customary practice, 
head office and all branches, with the 
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exception of 17 branches opened sub- 
sequent to April 30th, 1970, were in- 
spected by the Bank’s Inspecting 
Officers. 


‘The auditors appointed by the share- 
holders, D. L. Gordon, F.C.A. and D. C. 
Higginbotham, F.C.A., have made their 
examination of the Bank’s affairs, and 
their report accompanies the Annual 
Statement. 


“The Directors wish to pay tribute in 
full measure to the personnel of the 
Bank for the capable manner in which 
they have performed their respective 
duties during the past year. 

ALLEN T. LAMBERT, Chairman.” 


The Auditors’ Report to Shareholders 
was then read. (The Auditors’ Report 
appears on page 13.) 


The Secretary informed the Meeting 
that the Annual Statement also in- 
cluded the Auditors’ Report on the 
assets and liabilities of the Toronto- 
Dominion Realty Co. Limited and of 
The Toronto-Dominion Bank Trust 
Company, both of which are con- 
trolled by the Bank, and that if it is the 
wish of the Meeting such Auditors’ 
Report would be taken as read. (The 
Auditors’ Report appears on page 14.) 


The Chairman then said: 

“Before moving the adoption of these 
reports | would ask the Chief General 
Manager, Mr. Thomson, to comment 
on the results for the year and on the 
various phases of our operations. He 
will not be reviewing the figures in 
detail for they have been in your hands 
for some weeks, but later, if there are 
any questions about them, | shall be 
pleased to answer any enquiries that 
might be made.” 

(Mr. Thomson's address is reported on 
pages 7 to 9.) 


It was moved by Mr. A. T. Lambert and 
seconded by Mr. Beverley Matthews: 


ES 


Executive Vice-President Samuel Paton greets 
retiring Director Courtland Elliott. 


“That the Annual Statement of the 
Bank for the financial year ended 
October 31st, 1970, and the Directors’ 
and Auditors’ Reports be adopted.” 
Motion Carried. 


Mr. Lambert then addressed the Meet- 
ing. (Mr. Lambert's address is reported 
On pages 3 to 6.) 

It was moved by Mr. J. O. Hughes and 
seconded by Mr. D. G. Neelands: 
“That. Mr. DL -Gordonr. © Aaa, 
Clarkson, Gordon & Co., and Mr. G. R. 
Ferguson, F.C.A., of Thorne, Gunn, 
Helliwelland Christenson, be appointed 
Auditors to hold office until the next 
Annual General Meeting and that their 
remuneration be fixed at a sum not to 
exceed $65,000 to be divided between 
them.” 

The Chairman then advised the Share- 
holders that they had been given ballots 
“A” and “’B” and that ballot “A” re- 
lated to the motion for the appointment 
of the two Auditors and he requested 
the Shareholders to mark it and in- 
formed them that it would be collected 
later by the Scrutineers. 


vs, 
Deputy Chief General Manager J. Allan Boyle 
with the retired Deputy Chief General Manager 
of the International Division, John Denison 
and Vice-President and General Manager, 
Eastern Division, A. E. Woods. 


Mr. Lambert then stated that the Meet- 
ing was open for the nomination of 
Directors for the ensuing year and he 
requested the Secretary to read the list 
of proposed Directors who are eligible 
for election. 


The Secretary then read the following 
list of names: H. Clark Bentall, John E. 
Brent, William J. Cheesman, Jacques 
de Billy, A. Jean de Grandpré, John S. 
Dewar, John L. Farris, Albert P. Gagne- 
bin, Harold M. Griffith, C. Malim 
Harding, H. Clifford Hatch, Donald F. 
Hunter, Joseph Jeffery, Reginald F. 
Jennings, Allen T. Lambert, Herbert H. 
Lank, Louis A.-Lapointe, Beverley 
Matthews, Arne R. Nielsen, Gordon P. 
Osler, John N. Paterson, Samuel T. 
Paton, |. H. Peck, Gérard Plourde, Alan 
C. Salter, Clarence D. Shepard, Frank 
H. Sobey, James A. Stewart, Alan 
Sweatman, Kenneth R. Thomson, Sir 
MarkTurner, David M. Tyerman, George 
Williams, Francis G. Winspear, Gordon 
D. deS. Wotherspoon. 


Mr. Norman S. Robertson then nom- 
inated each of the persons whose 
names had been read by the Secretary 
as a Director of the Bank for the 
ensuing year. 


In making the nominations Mr. 
Robertson commented that: “‘l have 
known many of these gentlemen quite 
intimately for a long time. Those that 
| have not known personally | have 
known by good reputation, and it is a 
pleasure to nominate them.” 


Mr. Lambert then asked if there were 
any further nominations, and there 
being none, declared the nominations 
closed. He requested that ballot “’B” 
relating to the election of Directors 
and containing the names of those 
nominated be marked. In respect to the 
nominations he commented that: ‘The 
individuals who have been nominated 
are recognized through their ability 
and experience in many facets of the 
business and industrial life of this 
country. Their valued counsel and their 
contribution to the development of this 
Bank are essential for its continued 
progress and prosperity.” 


Ballots ““A’’ and “B” were then col- 
lected by the Scrutineers. 


It was moved by Mr. W. P. Wilder and 
seconded by Mr. K. R. MacGregor: 
“That Allen T. Lambert, or failing him, 
Richard M. Thomson, or failing him, 
Herbert S. White, or failing him, Robert 
G. Hogg, be and is hereby appointed 
the true and lawful attorney of the 
Bank with power of substitution to 
attend and vote for and in the name of 


the Bank at any and all meetings of the 
shareholders of The Toronto-Dominion 
Bank Trust Company. 


“AND THAT Allen T. Lambert, or 
failing him, Richard M. Thomson, or 
failing him, Leslie C. Barrett, be and is 
hereby appointed the true and lawful 
attorney of the Bank with power of 
substitution to attend and vote for 
and in the name of the Bank at any 
and all meetings of the shareholders 
of Toronto-Dominion Realty Co. 
Limited.” 

Motion Carried. 


Having received the report of the 
Scrutineers, Mr. Lambert then an- 
nounced that the two motions covered 
by the ballots for the appointment of 
Auditors and the election of Directors 
had been carried. 


The Chairman asked the Secretary if 
there were any further matters to bring 
before this Meeting; there being none, 
he asked if any shareholder had any 
question or any matters they would 
like to raise. 


There being no questions, the Chair- 

man thanked the shareholders for their 

attendance and declared the Meeting 
terminated. 

ALLEN T. LAMBERT 

Chairman. 


At the Meeting of the Board of Direc- 
tors held subsequent to the Annual 
General Meeting of Shareholders the 
following Officers were elected: 
ALLEN T. LAMBERT, 

Chairman of the Board and President. 
SAMUEL T. PATON, 

Executive Vice-President. 

HERBERT H. LANK, 

Vice-President. 

BEVERLEY MATTHEWS, 
Vice-President. 

FRANCIS G. WINSPEAR, 
Vice-President. 
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Deposits 


Loans 


Securities 


Total Assets 


No 
(o>) 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 


Five Year 
Statistical Review ? 


Assets and Liabilities 


ASSETS 
Cash Resourcés.....2...°. i ee ant 
S@CUTFITIES 6 iw bse ale Sieduk oy esas ee 


Bank Premises... .;.... 3). 425 ike ee eee 
Other assets including commitments to assist customers 
Total s:5:5 BR eee eee la bet db ms Oe ney 


LIABILITIES 
Deposits «ss. ic a Fatale, cles eae oan 
Accumulated appropriations for losses. ............-. 
Other liabilities including customers’ commitments... .. 
Capital Funds 
Debentures... 3.5. $4.2 2% 22 eee 
Capital Stock 5...) one PE ee 
Rest Account: 2. 2.7. . (279 2 ee 
Undivided Profits .......0). Si acs 2 oueeeee eee 


Accumulated 
Appropriations for Losses 


Accumulated appropriations at beginning of year........ 


Additions (deductions) during year: 
Appropriation from current year’s operations.......... 


Loss experience on loans for the year including five-year 
average loss experience provided in other operating 
expenses,. net credit (debDit):s. se a. a en eee 


Profits and losses on securities, including provisions to 
reduce securities other than those of Canada and 
provinces to values not exceeding market, net..... 


Other profits, losses and non-recurring items, net. .... : 
Provision for income taxes < 22 esa ea eee 


TOtal .. cciscss a ee chedalo enna lec Geen. i | 
Accumulated appropriations at end of year: | 
General. ose oa cht). a ee 
Tax-paid. 6 os eee. bs 2G 0 Uae Se | 
ie) (| PO . 


1970 


$1,202,204,575 
829,514,831 
3,186,1 70,008 
32,216,988 
178,059,340 
$5,428,165,742 


$5,009,615,297 
68,049,998 
164,520,584 


25,000,000 
30,000,000 
130,000,000 
979,863 
$5,428,165,742 


eee 00,142,195 


$ 18,000,000 


(2,994,760) 


(3,047,332) 
(550,095) 
(9,500,000) 
(3,000,000) 

| (1,092-197) 
68,049,998 


$ 48,114,865 
19,935,133 
$ 68,049,998 


(rekon) 


$1,356,419,569 
776;279;973 
2,892,183,058 
29 137,220 
177,723,069 
$5,232,342,897 


$4,801,124,400 
69,142,185 
S701, OOY, 


25,000,000 
30,000,000 
117,500,000 
1,764,945 
$5,232,342,897 


$ 63,523,871 
$ 19,300,000 
683,465 
(4,393,681) 
228,530 
(10,200,000) 

$ 5,618,314 
$ 69,142,185 
$ 51,431,650 
17,710,535 

$ 69,142,185 


1968 


2eGV 0.002.109 
741,059,261 
2,596,048,601 
25,926,300 
144,037,901 
$4,378,064,232 


$4,005,826,108 
63,523,871 
142,418,700 


25,000,000 
30,000,000 
110,000,000 
1,290,553 
$4,378,064,232 


$ 46,635,570 
$ 12,800,000 
3,780,900 
194,687 
112,714 

$ 16,888,301 
© 63,923,871 
OD e0.027 
7,530,844 

Sa 63,023,071 


1967 


$ 612,615,868 
664,796,798 
2,065,562,724 
24,497,701 
90,827,662 
$3,458,300,753 


1966 


5032,776;,005 
593,574,831 
1,862,338,962 
21,883,352 
106,355,469 
$3,110,928,619 


$3,173,034,757 
46,635,570 
91,181,394 


12,500,000 
30,000,000 
102,000,000 
2,949,032 
$3,458,300,753 


$2,839,503,643 
40,314,504 
106,796,168 


30,000,000 
96,000,000 
4,314,304 

SS n lO, 20,019 


$ 40,314,504 $ 40,526,742 
$ 5,500,000 $ 2,900,000 
1,173,090 (793,796) 
(919,842) (4,082,534) 
567,818 1,764,092 
$ 6,321,066 S622, 258) 
$ 46,635,570 $ 40,314,504 
$ 39,193,537 $ 34,920,348 
7,442,033 5,394,156 

$ 46,635,570 $ 40,314,504 
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Five Year 
Statistical Review 


® 
= 
¢ 
® 
> 
® 
oc 
& Income from (es Income from Other Operating 
Loans Securities Revenue 
66 67 68 69 70 


Interest on Deposits 


Employee's 
Remuneration 


Earnings and 
Dividends 


Ba EARNINGS pe DIVIDENDS 


i) 
lee) 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS’ MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


Revenue, Expenses and Undivided Profits 


REVENUE 
Income from loansoe a i eee een ee 
Income: from securities. 9.05. a sieeneeere, Sree mene 
Other operating revenue... ./. .. gate oe eet eee 


Total revenue. 6 ite eal ee ee 


EXPENSES 
Interest on deposits and bank debentures............ 
Salaries, pension contributions and other staff benefits. . 
Property expenses, including depreciation..... 


Other operating expenses, including provision for losses 
on loans based on five-year average loss experience. . 


Total expenses. sc. 620 bea le ee eb eee ee 


Balance of revenues... 0.) os cree ee ee 
Appropriation-for losses... 22°. ata eae 
Balance of profits before income taxes................ 
Provision for income taxes relating thereto............. 
Balance’of profits for the year. . Ss5.).°: bee aoe 


Dividends... 6.2 eee 2 eee ee 


Undivided profits at beginning of year................ 
Transfer from accumulated appropriations for losses...... 


Reversal of special write-down in value of land in prior 
years on the reinstatement of land values to original cost 


Transferred to. rest account. . 2...) eee ee 
Undivided profits at end of year". . 0 eee eee 
Balance of profits-per share "<2 22 sale eee 


Dividends'per share ™..2 3. . a. .725 4. ee 


*The per share figures have been adjusted to reflect the five-for-one share split on 
May 25, 1967. 


1970 
$351,334,302 


48,323,404 
43,554,343 
$443,212,049 


$262,128,787 
75,822,491 
23,543,118 


20,1027735 
$387,597,131 


$ 55,614,918 
18,000,000 
$ 37,614,918 
18,700,000 
$ 18,914,918 
10,200,000 
$ 8,714,918 
1,764,945 
3,000,000 


$ 13,479,863 


12,500,000 
$ 979,863 


$ 1.26 
68¢ 


1969 
$276,194,088 


45,744,906 
38,/37/397 
$360,676,391 


$195,570,908 
65,856,491 
20,504,761 


25,074,839 
$307,006,999 


$ 53,669,392 
19,300,000 
$ 34,369,392 
17,100,000 
onl Weed o ys Poke V2 
9,300,000 
ra OO O92 
1,295,553 


$ 9,264,945 
7,500,000 
1,764,945 

hake 


Mm || am 


1968 
$189,121,461 


38,980,268 
BO 273,07 2 
$263,375,301 


$124,690,303 
58,797,361 
16,453,779 


21,487,337 
$221,428,780 


$ 41,946,521 
12,800,000 
$ 29,146,521 
14,550,000 
$ 14,596,521 
8,250,000 
$ 6,346,521 
2,949,032 


1967 
$134,289,136 
31,690,995 
28,930,490 


1966 
eb 9.t23 119 


27,420,742 
21,784,242 


$194,910,621 


$ 81,820,885 
51,036,100 
14,292,872 


17,676,036 


$168,328,103 


$164,825,893 


$ 71,518,504 
45,213,584 
12,389,426 


14,376,933 
$143,498,447 


62¢ 


shwd,200,003 
8,000,000 

Ss 1,295,653 
97.3¢ 


55¢ 


$ 30,084,728 $ 24,829,656 
5,500,000 2,900,000 

$ 24,584,728 > 21,929,656 
12,300,000 11,037,000 

$ 12,284,728 $ 10,892,656 
7,650,000 7,200,000 

$ 4,634,728 $43,092,656 
4,314,304 6,079,470 
sat 542,178 

$ 8,949,032 $ 10,314,304 
6,000,000 6,000,000 

ge ©2;/949,032 $ 4,314,304 
81.9¢ 72.6¢ 

51¢ 48¢ 
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Branches and Managers 


British Columbia 


ABBOTSFORD 3%. nines ene eee Omicron tor ere ere R. D. Lindores 
BURNABY (5) 
3748 Eanada \Wavab bOUnGaLy bi Clem tsrene mene menetsn nr meeacinee K. Dreger 
Hastings: ste ROSSCmA VE eres Geers: <1etas cesar nari A. H. McDonald 
45.51 Kingsway cc RiOMeei AWC minster casey eee ee R. J. Vance 
Lougheed Hwy. sWillingdomAVer = 225 asers screen ESRaehOt 
RumbleiSteeuROvalOakyAvielrwenicuscurpevc sae tema sens aie ee lane, Gray. 
CHIBTAYIN Dice cio eine cae teen aot erences Set nee A. E. Montelbetti 
Cel TFL Ee NANPA Gy Grane ta apices ser eeu ae tenes ery oy ye rt Slee ala Rie & J.S. Cavaghan 
COOUIGAM bs oe es si ater ote foe Maney ats tecee naan ieee eee meee SerRa Gait 
CRANBROOK st ee ac oe I nen we G. Sandwith 
DAWSONEGREEK Se Sina tettattvemeete te mench oie is ae eects G. A. Livingston 
EORTLST 5.5: O FING eases aon cere cree arene eae oer ne ee J. P. Geissler 
FE RIN GE 2 coc Beccles roc eee encarta area come ne mgr G. G. Finnen 
GOLD RIVERS 670.22 oie rocco ene a ae ca ear te ees L. Garrison 
HAN EY Oooo cactonss ete, ale cee eatee epee ope era a P. Hansen 
KAMEGOPS «nk paceisee olencirens enehe cael nea are tren trelrece en aete G. J. Barrett 
eo OLA NY Nee Pte Aeneas tary coor. clogc-o.ocmaldd ax L. E. Gourlay 
LADNER ace science aria eit eee ie eure tee rer cee D. R. Pain 
AK ESE OW IGHAIN irae Ronettes see cretestrs eueme saree ieiresraaie wae R.S. Hammond 
LAIN GISEY 325 yea SPAR tens ceeds er D. J. Montgomery 
NANAIMO ice She Seo eile coms aleve se ee eecr gee eae ea L. F. Wilson 
NEW WESTMINSTER (4) 
Slo} Ulan Okemo Mc ents er eisai, Sige Win cicts odug OS o oo clo NGiaC@alis 
Columbia StssO Wt setae castes ee T. G. Acres 
12OGtheSt SURO al AVenes es = ere ate eee ree iene mee E. H. Cotton 
Melo ohdAl Hea WAM Nichan Gta nao omer Gone sees e E. |. Hamilton 
NORTH SURREY (2) 
Riverside Heights Shopping Centre............... R.A. |. de Lisser 
Whalley. toe ie ee eats bee meee aorta eee evo W. A. Ethier 
PEN TIC TO INisecSitsen at sof os sl cee nrg once mena et ea R. Elverhoy 
PORTAL BIER IN ieee cece ern nner seman ee ae ear H. G. Faerber 
PO Ri" COOUNREAM Ri itaets cooks neta reee nee eager ened te M. R. Beaver 
PRINCE GEO RIG Epes aresrsiti-r cere: are eee G. Webster 
GUWES NIELS fora coiotcottens ea cacicne tit besa oe gee ee erro ae |. W. McPhie 
REVELSTOKE ac ee cee sewer eo arma D. J. MacAree 
SIDINEY a. hs. ck iSite Preece nee eC re ren P. |. Siemens 
TAH SUS sco sae een cee rane ans Lo eer eet M. LeFevre 
TERRBAGE td io aa. coeieatocnaceie Se eae ene) ea ee es HbeZelit 
“ERA ESE ct Ss Se rik Ria toe era eee F. H. Withers 


E. G. Fraser 
W. C. Scheidt, Deputy 
R.R. McLachlan, Sr. Asst. 


VANCOUVER (40) 


Aastings StiVWVs ses evVimOUl Stier eenerele R. L. McBrver, Asst. 
D.N. Richardson, Asst. 

W.H. Hubbs, Asst. 

VancouvernData:CentrenPOBiG5 00 sae ee G. J. O’Brien 
BICOL WWE leet HOLE XO SIA, Gob San canbousdnoscnone R. M. Kent 
Burfard) St8cD aviesS te aew, meee teem une eee rere ee J. W. Pickell 
Burrard St. & 4th Ave.. ......W.L. Lawrence 
Cambie: St Se Sth Ave tis wraps se eesiecora ee eae aaa ae A. Epp 
Cambie!Steec4 2nGAV ey ais ee eee weet ene R. C. Smith 


DaVvie:St= ee Gard ero: Site aac esi eee aa 


East 2nd Aveo ec OntaniorS Gers ees eee en al GB TOVVn 
Fraser StsQe 7th Aven. ite inti ete en ae a A. G. Allan 
Frasenoty Qc 48th Aver. iin Sener ee ee ee GV VGesoneciit 
GeOrdia Stave Sede IVS. ee eee eae ee R. J. Knowles 
Georgia: Stave CeRICh ances tem re ene H. B. Wood 
L. E. Martin 

GranvilleeSt ee Rendemstecn. teen W. F. Dykes, Asst. 
W. H. Westlands, Asst. 
Granville:Stccil 2. ths Avie sae. aici ete eT PES 
MERIC RSI (UlnI@ MONS 5 o4 gb dea accooosgeaobkose W. C. Keast 
MEUM SIG IS. EVM KONO OS Ske hn 6 6 A oe Owe sn boo mone n clk, Umoen 
MERUIRNC Sie le UNMENM SUS 5 Ba ee ydovdcoe deo cuos c N. £. Manderson 
KRerniscales2 17a a4 iste Carey eae ene J. C. Bennion 
KitngeEowearchhl allicrse a cnysnase use ee van enti nmi ener aera T. W. Bissett 
NingswWayiatekniG Mtg Caen eensr ee en erent eer K. D. Wohlleben 
GARG EWNZEWSUSIOMOEING Oo oes scons atu nc suo accnetac W. A. Bussey 
Eonsdale Aver Galoti Sta (Na alniCOUNCT eaenaiea sins eee B. J. Kumpf 
Lougheed Hwy. & Willingdon Ave. (Burnaby)........... EX Reehotz 
Main St. 1445 at Mountain Highway................ R. W. Dolman 
ARNT Tavem Beet Renta psec iatte cn en Woe niet bog. oS Cece R. J. Martens 


hoe Shokan te settee. Pon Ce J.C. McGuigan 
30 


Marpole;, 1:30. 0oMianinesD te: SeVN sacs ea seen te eae ea ea M. R. Grant 


Nanaimo St; 88th Aves oe 5 his caiman cae ener eee G. U. Smart 
Oak St.:& Toth Avensis = (te cer eee sieeve re R. K. Tonkin 
Oak St8.671h Aves teveeir oye teeter eee enema H. N. Mussen 
Pender. Sts Woel'55 cia aces centages Sec ee eee A. R. Hunt 
Robson:St. Q5BUrrand:S tees oa ie ee E. T. M. McBride 
Rumble St. & Royal Oak Ave. (Burnaby)................ |. C. Gray 
Victory Square 207 shHastinGs: Site Vases: reenen sees ene aeneeemeeete O.S. Blues 
Westminster Hwy. 797 & No. 3 Rd. (Richmond).......-. W. C. Haller 
Westview Shop. Ctre., 712 (N. Vancouver)........... M. A. Munday 
West57 Ave-1864 near Cypress Ste) ier. sen es ene R. A. Williams 
Western ChargexGentres... = a se ah erence et eee H. B. Press 
NOthAVesVVS8cA lm ack GC tepeicee a nectar sneaen ene ee R. J. Crompton 
VICTORIA (9) 
Douglas:St Sc FonStiys secceicre teeters Cte ene eee R. O. Gunning 
Douglas Sto. ee. inca tenmrecseee eae te renee tear ene J. R. Stewart 
Fairtield: Shopping Plazan | sais tector meee ee J. E. Bowers 
MicKkenzievrAves1 099° &.Borden Stiseme 1 eee H. N. Kehler 
Oak Bay Branches. Seta sos ietasitke toe ae eee ee R. E. Fisher 
ALUMANOMG WAMU MOMMOEAMO a CH econ do Gian ugogue soe D. B. Hopkins 
Town, & Country Shopping Centiewes. sss ecto ceeeenene M, G. Collver 
White(Rock:CentraliPlazace vas cccnevenceeine ie anne J.D. Dickson 
Yates: Ste Broad) Stems rere Mrs. P. J. Heughan, Off.-in-Chge. 
Sub. to 1405 Douglas St. 
WIUNIPI ELD ayo ences eine rca pee oe O. Medwid, Off.-in-Chge. 
Sub. to Kelowna 
WIELIAMSSISAK IES ais vcnatenekaetsas osoicatt cae ect aoa a A. D. Cockerill 
WHITEHORSES CUIKOIN Ge ect na ee M. K. Thompson 
FAR Onis 5s sea Deas eee a oe J.R. Martin 


Alberta 


BARRIVEAD 5% aes See sie rege W. L. Beales 
BONNY VILE o 5: cust cutie cee eilerter ce ae =e en M.A. Patterson 
CALGARY (16) W. G. McIntosh. 
J. OQ. Watt, Deputy 

2 Calgary:Placevn. ae eee ee ee re J.P. Williams, Asst. 
J. R. Johnston, Asst. 

M. J. Jackson, Asst. 

114-8thvAverSi Wess se sche dee iy eee R. A. Hauser 
Business Development, G. E. Warriner, Manager 
Oil & Gas Dept., 418 3rd St. S.W........ R. D. Dooley, Asst. Mgr. 
Beacon: ShoppingiG@enitremeenne ees isn ae ae ee W.L. Thomas 
Calgary.i\Gentre Branch sc Sacer eee G. J. Schwab 
Chinook Gentre Branch. 4 cpsrceeen eee ene W. J. Torrance 
EIDOW Drive xSAW re 12519 es eae eee er eee ee M. K. Farhall 
Lake BonavistarShoppingiGentrein 5 sree C. H. Garland 
Medical Centre Bldg. Br., 8th Ave. & 8th St. S.W.....W. G. McDonald 
RichmondtRoddi29 SC es aieue tye cette ater en ene eee Sr isocott 
Riverside Branch 2x. sx soccer eta Suen en E. H. Mikkelsen 
bth: Aves & bth Sts Si so ssi ee A. F. Ready 
8th Ave. & 1st StS: Bar | cs 5 eee eae R. E. Murray 
Sth Ave. &'4 th St SW gh coe ess Se ee W. G. Printz 
W2th Ave: Qal4thi St SVs eae oe J. R.A. Audette 
S51/b=17th Ave: SEs FOKset: awn enasiciense tne ee D. L. Smee 
17th: Ave; & 4th St. S:Wis. Go St sn oe ee J.A.Zyla 
CAMROSE 3.3253 ovecuc 0 Boas Sense O. E. Collyer 
CARDSTON: ioc 25S ale h coc sta tee eet aoe ee F. H. Parrish 
CORONATION... 25 go% ois x a cess ae a J. M. Foy 
EDMONTON (27) M.M. Duncan 
M.L. McIntosh, Asst. 

JasperAves® 1OO'S tye ee ee G. C. Staring, Asst. 
J.A. Bisset, Asst. 

H. A. Scott, Asst. 

Capilano: Mallee ccc se See cee «eo cee eee L. H. Birbeck 
Centennial Builainngs.., sec a sys rcmokcuens cornea een ear W. G. Wyatt 
Crestwood shopping! Cenitrers:. -)) sina ene eee P.A.L. Ayotte 
Financial Building: %..2°) c.ca.cy. Sue cee ee Oe eee W. K. Esler 
Jasper Aver&s1O4th St. hes ces iene one A. G. Brownell 
Jasper Ave: & 117th Sty co. ok ee Roe ee H. J. Boyle 
Park-Plaza’Shopping) Cente: as. mieten ane W. Timoffee 
Parkington: Plaza 4's... siete Nac) Sie co ee ene ae E. Dumka 
Professional Building)... cr. a5 ete eee M.N. Maclver 
Rosslyn-shoppingiCemtre:. sae. =e eee S. Popowich 
Shoppers: Park Westimo Unit. aa cuen-ycisnen antennae nner R. A. Spiers 
South Side ShoppingiPlazdieas. = ent ee C. J. Bliss 
Stony PlaintRoad! St 14:2) S tea, a ener yee ee M. C. Baker 
StonyePlain ROadsQal 55 Site ecnie ceen eae ae een K. D. Bernath 
University Branch teccc. etre shanties eee eee G. E. Prior 


Alberta (continued) 


Whyte Avenue & 109th Street... 2...) bbe. R. J. Furneaux 
Der AVEMOLOOUS treet. |. . sdksubluine asin sok ae eles os D. S. MacSporran 
ETT SH ahha Th OH UV NEY ATU IGE acest SUAS TR nt Alef SATE os 7s kaa an rt aa S. Tocheniuk 
DEMME VOR at Ot SCC es cia ta it wit SeBewto Gael Gags blunts ws F. J. Girard 
SHS) Sie a AAV MNVAESP ANZ SY CTU Leon glee MS An Se? SURI ORR cg 28 Sn D. A. Meriam 
EOS aT OD AN. CIN UIC Rie eee wee Syeda, cde Pa ema tei clevieun G. C. Moon 
POOAVENUC Qs 24 SIT Oba ius ante clase alates alle lacs s vayle ets L. J. Bourne 
OP NV ENUCLO? OZ SILCet Me me nuitn acter Sunes stare ace eta, ae D. R. Marchand 
SAVORS eC tem er nieMr ins bea cae: cad wiMicanlen! Jf A. R. James 
PSEA CCU OLS INCC le er cw anines ie Seas cues 5 umes Sembee eiead P. Kozik 
MMS AV COO AD ONO Ct stk tale etonena ceuamreet aoe client). basi J.O.S. Lynes 
VV PROUIN I, Sith aes Seti fe ORB eat oc Pana a Sa a T. C. Roszell 
EIU TRTE: StSy ( ouge21 2 o cLGR ARaa acce  TSO EA O RO R. C. Runge 
Bem SAAN NG INU) Et ER ANY esr sicstetecie tess: ay chalets eos rae ie cee nel a hapatlls F. W. Stockall 
SRL NUE) GENET Re a a ic ne AR 0S aL Oe I aR S. Gnida 
“a SEINE ONES PRN sete i Pare eee) nA cae Sa E. E. Nielsen 
co! GE UPARVANER IIIs at as Te oe OA oA AO A bel hea ae R. J. Mann 
LETHBRIDGE (2) 
CVI 2 BEST JIN ENON ES 2 ractt i eeree, GAIT, Sx eth A es aot ak eae eR D. J. Tyson 
prcollegeMall; 20th AVG: Sines GAs Mie Seols ale mace Secs O.L. Filewych 
BRO APN THIN OER see iaee pect Aa emote ible hes eat aN RES eY obs oh P. S. Ludwig 
EA PAN YEIN Sea aN TE AE EIR A i ne a W. C. Laird 
Rat OR a eeeeer sy nh casts cel eh eares uotte em Rese asta een a R. U. Waldie 
We TEANTNMIN DN IN Gt te ie eS rte he a a eee a Re R. W. Chase 
SATETICCTING rt VAN Is os SE eat crert AD vR ee S e an e HEL R. W. Clement 
Pie yiCANADIANsFORCESHBASE 7 tie ae els ne: J. A. Helm 
COOYOEIIN cll it, TIN GOR oor ep Pas Te eS opm a ae R. F. Johnston 
PEC Tes TRIMS Lethe set oe eed le ron Ucn tue Ne ane eh atc A hae a ee gee E. A. Leir 
RED DEER (2) 
SIDS) ANG OY Suis Gates aa eae ON AP eRe R. P. Redner 
onkiandiVialls6359=5Oth AVGre eo i cosicaiseieieni cle sles asia K. S. Laird 
CTL RUAN tein Te Oh Sepa OIE eh ete Se a eee H. Sirant 
ETS ME ARAN Sh AIRS a ek Sa ay Re eA eat tah on J.D. McGillivray 
ES ATONE is UF cates CRD ROE APE Nh er nen a W. Gusnowski 
OUELINIIAN SI IT e 20 Sa ea Rea E H. O. Jacobson 
1 SLAC HCE Rs te aD a ae en POU OR M. Trost 
OTE TANS NAAN TS ate 5 oe SN TIC atte Cee PS We aN E. Nerbas 
Saskatchewan 
SN RRM Oe Ret een Sh ste AERA Lee Taian a Me shomenate MAS RGSS 
er NGS ON omtn ee Soren eR en ees mee COUR Tnorstad 
Sy) E DOIBIN BRUNT RN set cant a Seca hee eet DAR vec te a nm A D. J. Haydt 
OMINOUS fiers Caioneyint 0) Seleti's tosh Ty Me ata, VEN VANIESD NOE Nine lhe V. Hughes 
© Sy TEN ANIN| 95 IU soa ain SREP ttn DM IB So tee Fa Mee te ae W. G. Bridges 
OE, STR ANNI ia SE Co ERE PCI Fc ae Og Ae D. C. Froese 
aE eta > ORG emaene yl, tlut imum maceteain seg Matt INRA fo N.S. Rainville 
(Co RAST IBY EIA 1 2 sk oe ae ep 2 Een See R. Maxwell 
emer Seana tessa Hoey dle tes yeMenals i, atmusaane ase tey cuelnnd V.A. Litzenberger 
FLEAS EN CEES fay ce aS STU Pe aan Un Ok ECD J.C. Currie 
NUDE IES Lal N(6 0 or get teat op i) cape ell ge Sa arSOmMs 
I ERM N CIMINO RY Miri Wine WLM nc eae rc mide yc gMal Ts te i D.E. Bell 
TELE fe SRR a as oR SR ati a ee aT J. £. Stannard 
ONE LCI Bes Wii ae EIR Rs A 51S Pee RE MN ra a Psi rae E. H. Thoroughgood 
» EME TENE UNE LG) S SS oe > poe ily ata MPN beaut tae natal Sa ane Ae, MOE age B. J. Coghill 
NANI SO}IN bs ea eat Ac SC ee Me Sub. to Kindersley 
THAMES IDVIEING rae ke ed ASP Eee on ora a lee ma Sub. to Neilburg 
Jc NT TES NTE BUT Sai Ca uel aL ree Sle re i A cake Oa M.S. Lozinsky 
PROMOS Er \V\inmeice ermine a decir len welt ue AeeP oe ce, Giveokors, a > VW Kiboney 
“VIET BYRNE) acess 0m pense Gees ce ime aetna ate ge atone Pa ier ens ce E. W. Keyes 
PPE UTE CTA ka Sak ee GES Magi RD etek OP ce W. K. Grazier 
ARUN O ANSE ER ertns cae hice ok MN cL Ge Leth. as weetttetens D. L. Reid 
PETG UITINWSS (151) eC ec een a ane oN ee a F. L. Anderson 
“Sys eSipilif SMUASTGL AS 27 elle oa oa era ee eg D.A. Suchla, Deputy 
R. E. Witkowski, Asst. 
TELE SI OO DICRGEMILe can ieieren ike we cleus fiesaelelk, Bitte) acre K. B. Simes 
oN yshrie Sia hig LS d eA ean ee te eR Reet _E. Anaka 
River Heights Shopping Centre. PRL sy Nene Tee one ae fa, mi P. Hayes 
ROSE OME OOD DINGLGENITee va acorns ma. och) See wulletare elie E. V. Peters 
TANIA) LIE SES 9 2A Reta eA HAL RPE Sa 8s a B. Gensorek 
ESE TIQU MIND Sy oR “IN RM nee Ame Soho SCN Aa Lr aha R. A. Roberts 
SASKATOON (6) 
PR OEAMOT AVS PSOULI es) Scie Bees aula hy w nll atiyh? ale puaneen N. G. Henderson 
ROTC CU NV.OLe Ob AVION tsnor. oie are. 0) bi evel So aS joins wal dallas D. K. Walker 


mam rairsnopping Centres. i... 3 .24..¢. 44 4.).... «B. Roberts 


GhOSVENOlm Baro MODOINOsG eMirOut.. ates ee oe so ew R. K. Coffin 


INET CS NOTES Ca SINTEN SME SPOS, CI SI “A ea K. R. Lewis 
Witt AMONG em seter yy? Pho A. Gece ck wt ole Sats S B. R. Acland 
SANE ORC een aoe iw oe EEO i, Oe R. P. Guidry 
per oR ain tues 0 0) age A i. A ea Sa ce ee a A. E. Beaudoin 
SNES SR a aie Sie | Ua Sub, to Preeceville 
SANE GSA ET NITE ra cut 0 Pen 0 UPA SoS oR me cy ie F.C. Carrick 
NVA ERUNVAVAS CIN Gio yest 3 ies I ee J. M. McLaren 
WANOMESS Ela EN lle 3 atau lta ch te cama AR a H. A. Lawrence 
NEO SOG FUR 8 pe I | a a ITC Oe ae K. L. Holmes 
Manitoba 
WINNIPEG (29) FaJaR@ss 
G. L. Jackson, Asst. 
Portage Ave. & Notre Dame Ave.............. R. A. Hauser, Asst. 
P. Desiatnyk, Asst. 
VV eOnD atas@emtreawam acme awn cr Ry Se ah an W. J. Free 
350 Grain Exchange Reo} 167 Lombard Avenue. 
Academy Rd. & Niagara St.. ; a ee .|. R. Dennis 
Broadway Ave. & Hargrave St. i heli! SMe Nj eats tae ae ae Bien J.C. Burns 
CondonrAverscCeniteniialt Sitter telcos e eee, J. A. Coady 
ConjdowAvena Niadata ot Giki et ok ee Se 2, G. A. George 
Condom AVereuStantOnGiSumes ham tee ee ecu tn E. J. McShane 
Cheinakeyan Einar cies MOTs nal LT al Ara eae i ea J. M. Babiuk 
Henderson Hwy. & Hazel Dell Ave. (East Kildonan).....W. A. Adkins 
EMG ers Onvbiw Vane li4reu leitziPlaCes «wen ae se. aan W. L. Finlay 
Kern Park Shopping Plaza (Transcona)............. A. W. Holtzman 
Malin Sie cuit G OUnSTAV Cle mein nm Sheeran oo oe, <a ale W.H. Crane 
VIG SURCG REGNVOOCIAVE Smiths mit clcins walvure cw Gan ses S. Shpiruk 
MCeMmiPS St QalnkSteMBIVGa esis ten hee. Soe Aka aw W. B. Codd 
Niakwa Village Shopping Centre.................. R. S. Quendack 
Notre Dame Ave. & Sherbrook St................... R. T. Sheridan 
Pembina Hwy. & McGillivray Blvd. (Fort Garry)........C.A. Bateson 
PontageAversvAinsife StuniSt James) aces. .k be Oe oc ee Opel PORIZ. 
Ponta Cy AV.SMOuNE NEG VES airs coop me LO LBs oe T. G. Maley 
ROitag Ge AVves CeSnerrOOkKSty beeen a eee ea eS W. J. Cripps 
RIVEWAVEs Co OSDOnRE:Stet en ie). os oo .e ee se aes Meets Te: E. Markevich 
SG HIE IAVAS RNC LE! V27/ (Sits WAT eon ee eke eas a mer H. F. Deutscher 
St. Mary’s Rd. & Poplarwood Ave. (St. Vital)... 2.00.0... G.S. Keith 
SAKG CMW AV Crt Oe niniSte caren me ate holster lure dc ln. eae T. D. Shearer 
Sherbrook-oteGaVVesiminstenAVe:.uas.2.elsc.8. die. oe J. G. James 
SHAMIM AS VAR i ni al ob 5 ARE ans Oe ne ae ee ne N.E. Baldwin 
ianSOOmaryczOOsReGeMyAVE WWE. essen gas Ak iad «cle lee J.W. Sine 
OIMOMStOCKMyaTaSi(SIABOMACe) Wi ak cls: oc bea ee H. E. Partridge 
Westwood Village Shopping Centre................. J.P. Whitlaw 
Winnitpeg=internatiomal Airport... 2225. ask. yo ee J.H. Nicholls 
BHEIN AIAN OMS hie. oder RS Tt Al a TAS one ae a ae D. R. Stevens 
SURAT TUNA RNMe, Shes seks) ta od Ee eee ae glee dh eh eae aR a cone ee E.R. Klein 
Bi@VNISINU-A Nani wesk eater mi aeaeine te e252 atlas we ots Sub. to Swan River 
BRANDON (2), 
AO MELOS SC la AW Cyne amt pam ate sired ute Sle ny oo hae ge W. G. Graham 
WAKoreon ial tsi HOM a 4 aX seen eked by hae ERT ree be aes rea Grae A P.R. Fleming 
COP EH IDV NARI (GH chceaeal GMs, Oe ess! tae ase one Uae Ream aaa ata G. B. Burlington 
ETO RAIN Egil otek et Seer stei yee, ezine Coke tld os OA W. E. Hyatt 
WIGAN UIIBE SRI ainins eas Wi aE Meme ring Wo ent, ot 4am Res, Sub. to Welwyn, Sask. 
ATT TAIKOY VANS ok aT 08 1 ge le <n Nn J.A. Blair 
PCIe WA GNUHIN [2 settee APE ee AR ae ae meh car cc Sy Meth tees es A. R. Shearer 
RO SSIS URINE tent a mir ete totes, AZ. Soleo chs iilene te Reeueiene H. H. Metcalf 
SEIU RIK Mee Meier ea pnt ee OS oe ee Renee 2 a. bs C.K. Miller 
SHIEIINISA GC lal arene nape ee ance Se Rca Sth SiR pa arate odie ale tefons ClEDO 
SAVIN TRIM its Le only oe! ato oct ee ane cane err C. M. Dyck 
SIGE a@) IN eae ere Mane we ae tk Neath Sinwiaes ug K. R. MacLeod 
TRIES PENS abs ve edb cua ae geic, cR COBO. Ae SO Sa Iie se ea D.H. Slater 
AUP ral NAN PASROHN a tate, os 1 SS coe EEN Re A em Se eee M.A. Black 
Ontario 
TORONTO (188) ( W.R. Collier 


G. A. Marini, Deputy 
P. Dyson, Asst. 

J. Fitzpatrick, Asst. 
RaC.SmitheAsst 
M.L. Wales, Asst. 

D. J. Hughes, Asst. 
W. G. Aberdein, Asst. 


SMODOIMOCONCOUNSE SUDIGe, Geta ot ko ath ah civ lege eo = H. G. Aggett 
oH 


MhOKOMtO=OOMIMIOMLCEM Mele ei vocteicls ele eee 


4 W. F. Sadler 
Onta rlO (continued) J. Laitner, Asst. 
R. F. Redpath Eglinton Ave. W. & Bathurst St....... Se hoeeaiene R. F. Armstrong, Asst. 
ae G. Klempa, Asst. 
J.A. Dickie, Deputy E.R. Waylen, Asst 
King St Sal One Si ese ee FA Badger fect | Eglinton Aven. & Dufferin st anata H. D. Biggs 
.W. Davie, Asst. : : 
; Eglintom Ave: W. & Heddingtom Aveta sa eee erent A. L. Hall 
| Mie Da Eglinton Ave. W. & Keele St M. J. Granger 
Chargex Centre, 68 Yonge St. & King St... .......... J: D. Hamilton Eglinton Ave. W. & Rostrevor Rd : : A : ‘ ; : : Sub. to Eglinton & Bathurst 
Toronto Data Centre, 55 King St. W. & Bay St........R.S. MacNeish Eglinton Ave. W. & Winona Dr.......-.+-++-0ecees- W. H. Fielding 
sce a Ns pea SS en Shiiel Eglinton Square & Victoria Park Ave. (Scarborough). ..L. G. Robertson 
pe eed a MS Behe aes kart ae, He a ee RI an A CS ae Eglinton: Subway Station, sets. ea eee Mrs. D. J. Major 
Agincourt Mall, 120 (Agincourt)........ 2.20.0. .ee eee J.P. Smit letieaine oh Ave (Seabee coh ae ae EERE ree 
ee ee ee ak (Mississauga)......-.R. Bae ak Ellesmere Rd. & Bellamy Rd. N...F. M. Whyte (Industrial Branch Mgr.) 
venue Rd. AVENDOMARG Ss tesa Sree eei ee ree _C. Nunn ar 
AvenvecRde SakainlawnvAviec: 5 allay tiie. einen a aeaey casein B. R. Gamble Fairview Mall (Willowdale) ............... M. Bed ae 
nee ei PVG. cee ele k oe ne ae C. Pr Eee Finch Ave. - neat alee x Ce a S Ears 
atnurst of. encalrn AVE...........-..----......V. Chappene Finch Ave. W. ilvan Dr. CSTOM) teeiom chee ee . H. Bromley 
Bathtirst' Sth GaMieh@S G7 AVie ir eisai merece eee were ea C. |. Ferreira Finch Ave. W. at Pearldale Ave. (Weston)............. R. E. Difalco 
Bathurst at Steeles (Willowdale)..........-..-+-:22--4: G. R. Hunt Forest Hill Village, 421’SpadinacRd.& ..).0 se sac tire eee J. N. Vesey 
Bathurst St. & Wilson Ave. (Downsview).........-.- J. B. Metcalfe Glen Agar Plaza Branch ‘(lslington). .;.... ee eee G. C. Vail 
Bayo 2 OO settee a a tke tatetehie nets ae eee Sec e e D. E. Fluker Glendon College, York University......... Sub. to Yonge & Lawrence 
Bay St. & Wellesley. 2. oa0- 2 tee ee ee J.C. Armstrong Inn On The Park Branch (Don Mills)... 2... 22.00. eee H. Jansen 
Bayi StesevVellingtOmssital Newest este ree eee eee W. J. Thame Islington Subway Station Branch.......... Sub. to Bloor & Islington 
RYN UAALCN AE WC Hpal OCU Mae inns Sheteln ines peaks Gob olin o.g quoes ee E. C. Jacobs Jane St. at Finch Ave. W. (Downsview)............-- J. H. Morgan 
BayviewelMiall (VMiTOWc alle) ierrte ce eas erties nearer nrerrenre eae RrJeSCott Janest; caPatikavAves(VVeston) mer cmre sana enna S.C. Rolston 
BirchimontéBlaza (Scarborough) keeeacesiue ener eee neers H. Smit Jane St. & Sheppard Ave. W. (Downsview)........... W.S. Linton 
BirchimountsAcds dod I(ocanbonouUd fa) meee en mene deL. E. S. Passy Keele St. & Finch Ave. W. (Downsview)............... J.J. Walsh 
BIOORSTAVWASEB ats tS tesa ete tay ee ae C. A. Henderson Kennedy Rd. & Eglinton Ave. E. (Scarborough)........ L. L. Kennedy 
BIGOT St Es RC UG eS tee J. B. Gooderham Kimo: Sits WRB a thnuns tS a eee ete eer ee ee ae E. F. Warr 
Bloor StavVaCLDOVeENcOUntn Casein en ane G. H. Colborne King: St. Es QCuaIwiS Sten petecnaieeie teres ieee ine R. W. Palframan 
Bloor StWikeGrenview Blvdicascce asap eens oe F. T. Goldsmith Kingston Rd. & Lawrence Ave. (West Hill). ......... A. B. Blackman 
Bloor St. Ws Salshagtom Ave. ew selene cesneeen eee M. W. Forestell Kingston Rd. & Markham Rd. (Scarborough).............. R. Erwin 
BloorSt We ticlane Stimcus ee a eee ae eee nae gs F. B. Perfect Kingston Rd. & St. Clair Ave. (Scarborough)........... J. H. Roberts 
Bloor-St. WaccReyal-¥ On Rca ak. scce crane ee arene A. E. Grainger Kingston Rd. & Warden Ave. (Scarborough). .......... A. E. Rogers 
Bloor St. Waser unmymedecndia ies wae seer ten eae errr J. R. Miller Kipling Ave. & Dixon Rd. (Weston). ............--- B.S. MeNinch- 
Bloor St E & Sherbourne Ste ons wee ee eee T.H. Carson Kipling Ave. & Rexdale Blvd. (Rexdale) . Pate cco VUGS Vie Marshall 
Bloor StWoeSpading Rd ese eee ae A. P. A. Pautler Lakeshore Rd. E., 88 (Port Credit) RENT NODS ORCL A ties Onc B Sceee G. Grindrod 
Brimorton Dr. & Orton Park Rd. (Scarborough).......... RB S Jones Lakeshore Rd. E., 205 (Port Che It) sunk ei ae eae eae ae K. W. Lovegrove 
BYCON Mal linen nioliner AVGss.. doa ch ob boob oben operas A. W. Garbutt Lake Shore Blvd. W. & Third Se A. F. Leach 
Burnhamthorpe Rd. & Martin Grove Rd. (Islington) eee J. McFarlane Lake: Shore: Blyds Vier Nita thins tae oper alee ee ene B. Vickers 
Burnhamthorpe Rd. & Wolfedale Rd. (Mississauga). ...E. L. Goulding Lake Shore Blvd. W. & Long Branch Ave............+.... D. A. Hay 
Church St & WellesleysSt see a ee eae ae PD. Miller Lawrence Ave. E. & Midland Ave. (Scarborough).......... D. P. Ball 
Church Sti& Wellington SU Eee ome D. M. Matthews | Lawrence Ave. E. & McGowan Rd. (Scarborough). . WG: MeFadyen 
City Hall Branch: Bay St-€cOuéen St... ee ene G. Mutch Lawrence Ave. W. & Keele St fis Seep. Dee te eee eae W. E. Jeal 
Gotlebe St. BnBay Sulla Umm a ager eee Deion Leslie St. & Dexter Blvd. (Willowdale):................. A. L. Henry 
College: StaecSpadiinavAv.exna cess cise oe owe ene W. R. Bumstead Marlee Ave. 6 & Stayner Ave.. ee eee mt ee G. L. Reynolds 
Coxwell Averés GelirarclS tee rare ane ee J.K. Lamb Td Od Tees a oor ate Pate eee nos ica 
C 2 Mount-Pleasant Rd..& Davisville Ave.................C.W. Gibbs 
oxwellAve Gv Or OnmO rg Die seamen ceees Seen cee N. F. Jones Oakwood Ave. & Rogers Rd LJ -Smith 
Danforth Ave. & Danforth Rd. (Scarborough)............ D. Tetlock Oy Gonmechr & Curity Aven. = te ee W H 
DantonthvAverScDewinuinsteB INCices meister ne eee eee J. F. Huntington : : TUR JAWS oe Sas ee ne Pe: 
Gwe Ontariol Food TermimaliBldG fas ed ote en ee W. E. Weir 
Danforth Ave. & Logan AN Ocak BS cane oe ae Vinca ee De Rs Tebbutt Parkwoods Village Shop Centre (Don Mills) J A Horrocks 
Danforth Ave. & Victoria Park Ave. (Scarborough)........ M.H. Riehl Ousenstc 176 (Streetsville) ies Chk ae oe D G sues 
DaVenDOnenGarcuDOVETCO UT i Claseaen iat tee oe ian ne ears J. Richardson Queen St. W. & Augusta AVe... tau ee re H. A. Louch 
Davenport Rd. & Laughton Ave... 1.2.0... 2-2 seen. J. A. Angus Queen St. E. & Broadview Ave: s2: ae ee E. A. King 
Dixie Rdvat'Basecliine: Riv Ewe care earn ene A. Pellizzari Queen St: W. & Euclid Aves. au. eee ene C. D.|. MacFarlane 
DixiGaReeeuBloor stave (Mississauga): sees eee iene ene T. Kilmurray Queen St. W. & Jameson Avene Senn N. A. Meldrum 
Dixon Rd. & Highway 27 (Rexdale)............ Mrs. M. M. Milligan QueenmSt. W. & JohneSt!:.. 4 ve hie ee ee R. Wood 
Donlands Ave. & O'Connor Dr........ 2.6.2... 2.0 eee. D. K. Gordon Queen St. E. & Kenilworth Ave....... Sd A ee ee E. C. Yates 
Don Mills Rd. 7085 (Woodbine Ave.).............+-... J. A. Derry Queen St. E.& Lee Avene). ae eke ee J.A. Rae 
Don Mills Shopping Centre (Don Mills)............... D. L. Magee Queen St. Ex& Kogan Ave: i: 2s ee B. C. McArthur 
Donwoods Plaza"(Don | MINS)e i itateechtnn ete. a ate B. G. McGeachie Queen St. W. & Ossington Ave). oa ee J. F. Stein 
Dufferin Sits. & GlencalrnvAv eleeyharesrcrsesees arent eke eee J.N. Glen Queen St”E. & Parliament St. 2. eee W. D. Johnson 
Dufferin Sts6: Lappin Ave ite sSersciitr a anne A. DelMaestro Queen St. En& Sherbourne’St. 2. .2 2 =e E. V. Tolfree 
Dundas Highway W., 40 (Mississauga).............. K. Kruusmagi Queen St. W. & Spadina Aves. - 4 2s aoe ee T. J. Brown 
Dundas St. W. & Keele St...... 2.2... eee eee. B. O. Branston Queen’ St. E. & Victotia. St...» .e2) W. F. A. Hindle 
Dundas St. W. & Medland St...............-... W. H. |. Honeyford Queen’s Quay W., 207, 5 3... 2 ee R. F. Kirk 
Dundas St VN Se MC Cais ti. tice eter kere en tener T. W. W. Frazer Queensway & Kipling Ave...) 2a... sans See eee J.C. Timmins 
Dundas St. W. & Ossington Ave.................G.K. Hutchinson Queensway & Royal-York Rds... .. 15. = E. L. Willard 
mee ee & cater! a (Dixie) (Mississauga)... L.W. Bird Renforth. Mall (Etobicoke)... 2. 2 pe ae H. M. Monsinger 
undas St. W. MoeMEOWWCICMON Soka coo Ao bas oh Seo SONNE a LOW 
DundasrstoWaseRoncesvallesrAAVic me. sae een nee een G. Czukar G. B Kectneee 
Dundas St. E. & Wharton Way (Mississauga)........... D. B. Grigor Rexdale Area Management Centre.........-)p y Thompson, Asst. 
Dundas West Subway Station........ Sub. to Dundas & Roncesvalles R. E. Broom, Asst. 
liter Ae & Sas SU. ES Chae td ie. een ee a cioa ee Beer wos alee oe ee ee ee Mrs. L. A. Mann 
ITKLOMFAV.Ci ERs 2S er erates xt ern amen een een ae . A. Hanning ichmMondsSts We, 114. he ie Se eee eee S. P. Coe 
Eglinton AVe: Ee solaird. Drew rr tek aa ee oe eee W. M. Kelland Rogers Rd. & Old Weston Rds. oon. arcu eee D. J. Jarvis 
Eglinton Ave. E. & Brimbrok Rd. (Scarborough)........ A. J. Starling Roncesvalles Ave. & Howard Park Ave................. W. A. Telfer 
EglintomAvesWWa ce AVentiel Rica sia aineia nent ener E.G. Smith Royal Orchard Shops Cenitremmessee ie eee eee F. A. C. Martin 
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Sime aie AVesMVce Bathiunst- Sty, sacn..c6 feces cree asides oo ers Reesor 
SumClatnAVes Wire Chinistle:Sto.$.2 a6 sc ccsee acta crake 4 D. M. Sheldrick 
DieClalbAVEe: Waret DUTTennGSt..6 << ce eels sees ecw chee G. M. Clark 
SCAB AVE: VWWarct VaUGhan RGts « ce s.. scete sce Wa >. Slt cts T. W. Denike 
SAEs NOW MVVEleSley Stake. ow 4 ce nu ca see Gv es K. R. Nobes 
Scaroorougn.vVest District Offices. <s.04- nce 0 5.8: 2 D. R. Pinkney 
Sheppard Ave. E., 187 (Willowdale)................ F. W. Dawson 
Sheppard Ave. W. & Bathurst St. (Downsview)............. R. Blair 
South Etobicoke Development Unit. 0.4. 252. ede ee. S. C. Owen 
Spdcind ave jc Adelaide Stu Wii © aco as sche se oe greene J. 1. Kerr 
Steeles Ave. W. & Weston Rd. (Weston). ............ T. J. Fullerton 
Bausuetown Branch, (Rexdale) . 0-2. .25 6s 2. ee Mrs. J. E. Conway 
Mine@nnciinreWiarKetRIACe ie fac ntsc cclcee ice ese ees D. Coupland 
RHO ICONS tee OR arate ana meranin Neen ee Pere UN Loe SAI Sy L. G. Smith 
Toronto International Airport (Malton). ............... D. M. Perks 
WMVersity; Ave! cUAdelaide-St, Wile min cee. oe eek es R. Ritchie 
WINVeETSity AVes abuUNnGdas Sits Witss 4 be. 4 Stare alans K. R. Macdonald 
IUTIEVENSILVAAV COU ING) St Vide alae ey tecees Shi uN en 2 R. E. Stewart 
Victoria Park Ave. & Esquire Rd. (Agincourt)........... J.D. Gilbert 
RaReLOnian Palka Cxec@ \COMmMOty DI osc 2 Sa. oes «baer eee ayes 2 B. F. Kerr 
Victoria Park Ave. & St. ClairAve.E.........0..... J.H. Goodfellow 
Warden Subway Station (Scarborough)........ Mrs. A. F. Boothroyd 
MMeSTOMM nN Cac ChUrChota(VVESTOM) =e actey, see ot okey oar R. Gardner 
Weston Rd. & Wilson Ave. (Weston)... ......25--....2.-- H. Berger 
Vccmminen Development Unithes. ei posiect nce ae ao siete J.A. Tilley 
West Rouge Shopping Centre (West Hill)... .......... R. L. Dowse 
Wilson Ave. & Keele St. (Downsview). ..........-.. E. T. Sorensen 
Wilson Ave. & Jane St. (Downsview). .............-- G.E. Adams 
Mmeomiarins Piaza( Erindale jis 6.28 spc cscs we a bel ese W. Boyd 
‘WOUNGIS SSG SAO 7 i an ne OM er eee eine a Oeil e am a N. W. House 
Mondello? (Willowdale) ac. 24. sae bese ae W. J. Pankhurst 
ReICCRO OUND EMSC, plete meer eradicating see! Ses A. A. Kee 
MOMG Grote COTOndiP ark: AVGs sac sis scat ekee sca gsc ee le J. 1. Arthur 
POMC CLOSURE DC] ONt Sita eee eet eee ne Shee eae ors F. B. Harrison 
SOME Smee eISIZenD Tru. eae ticks ereroeiele weak ofa: H. B.C. Smith 
Yonge St. & Drewry Ave. (Willowdale).................-. F. Dann 
REGAGCRS ER CCECMINTOMAVE! oh diena dcn ree cee lexan cs eo elas nol. S G. H. Neal 
BAO NC Se Ole cee GCA Cc tee teas Se esher ee ees he a raone ge spnTel oarenenke M. W. Nash 
‘f CHPGIS Si oP RTE NYAe ksIa een GM tandls calc ses ear Sener eee nee |. C. Filshill 
MAOMmGeot. cu Lawrence AVen oad Ge oes Sel ee F. L. Lowens 
Race ot. culVianlbOrOUGhiAVE. 2 sie a cega suc). nts Gee sos ok V. A: Bettersby 
REO MCCE OIE ECH St) Clan AVG ae, ceton setts See. Rebates a oleate 8 J.B. Gray 
Yonge St. & Sheppard Ave. (Willowdale).............. W.T. Smith 
POnGe St eCmneacington Park AVGl... ee cielo eects ane ae Ore Culley. 
Work University Campus (Downsview)).>5.......0..... F. |. Sheehy 
won MillssRd=& EesliesSt. (Don: Mills)... .......255 C. T. Loughrey 
MOKA UEOURICMIMONG: Ole eiciehe te creenettoke ens eGo aa ton J. G. Hayes 
MonKcalerohoOppingseenthe, WON. . ows. seatskes a eee o R. B. Astbury 
AIC TROUINI og SA ecs A ei ecm ce nn ne SL ee er a eerie ae D.C. McDonald 
AILS TIOINIR cB Sg ae eee Si Oi re na tei re pee J. A. Bremner 
PE RGI VIE Eh Giese gem Soke teen a caer. hee. oom cal 02) Si 0 R. Penner 
EOIN ENN etre. eo Siseseoisicw eo ranctert Sub to King & Brock, Kingston 
OT RCOUICNINR Sse SEES teeta ie ee eT PW ae oi annie ee ee ee ane Qe eee G. White 
CVANDIETND ge 8h Se a ase a GS ag a ace gin as S. G. Way 
HEMI, 3 SSG Ne OMT ICD EF SEI a Ce rae es ee a V. G. Rowe 
Het NCCT OUF TR Se Se re ga CS ee AU ie ep a a BE W. K. Lyon 
BARRIE (3) A. F. Edmunds 
PUIMOO Oe SOLOW EN: ots crcra oo eal one daneiensr cos Gaeta ean oe J. F. Cookson, Asst. 
L. J. Gabitous, Asst. 
ENVARC ENE 4B) EN AVEI BR fe re or eels MA eno ene eae Neen ne Be pee nia nS N. Clark 
DUT OMES AVN ete Via OIE! S then hurls Galle citecsh. paneer aya W. J. Patterson 
EVEL LIBYA RIS be 0 oe I SA ae eee a eae ee eC or E. J. Burgess 
EVE TT AVANINTYAGE 0 5 Gue de, cogent Sem ES eee Sen ov sc ote eee We C. E. Wood 
SACI IMAWATNITTTIST SS Bec ale a oh Se AG a eit iia ee R. G. Lawton 
SEES ADT UNS Dreier ae rt Tea re ces ee N. R. Shill 
BRAMPTON (3) W. K. Joyce 
WCCO UE OM AINiG bs cen aie atic cethtalie oh ote f.088 A. R. Kruse, Asst. 
|. M. Huffman, Asst. 
Brandan Dixie RGwe. Orenda RG. aac a ee ce ee R.L. Silver 
Moma cVERntG re OUCEH StaEsiy sate ache nics a cutee ac & R. W. Leggett 
BRANTFORD (3) 
Meee ot Ce UGEMN GL. Sy ats chan os vee Ws a sos neues C. E. McGuire 
MO USIesS te cal GIKeL Ot: of otae ots Ah ond ee she E. A. K. Mundy 
PEreS HONIG CENTC. (29-8 a ve ita ee vA le ee D. E. Bruce 
BROCKVILLE (2) 
NT IN RO a ae ee av ce ea a en H. Bailey 
Brocrvila snopping Centre: 2.0. o..5. 22 gi wee ee i eae K. L. Gates 


BRONTE—SEE OAKVILLE 


SHURA RON AND) 8 oo APSE Le aA I nok a Se i ee as C. C. Brown 
BURLINGTON (2) 

EXREVANE Site, CB Sb eaah-5c aaca. So ck Coes Bee et ei W. Harrison 

CC TOMPSIMCECGINGVVAOlle pir iw te samen.) fia NE ot pA oie J. V. Maffey 
AN tee nt PE eS ee eS kk ek W. L. Ashenhurst 
RE saat a OUR a Mere a ca ae at Sub. to Freelton 
CHATHAM (2) 

Kimo WV PCUIVIArKeeotmiion @ teens al. ce cowie. wee G. H. Gerrard 

SEINE. FOU a RSH SB a ee ar W. G. Dreyer 
CORI NR Oat eu afc ese, ea'c cee) he. o 8 Sub to Thornbury 
CLARKSON 

EalignGvalomODpingrcemtre ints. a 6% 0. 250k. ewe W. L. McSweeny 
OO iran rete Are ee Ey Eo ym a a ok a ks J.£. Williams 
CAO UIE) VUONISE Ra occ es ganas Ne he aa H. W. Cuming 
COMETNGY MO @ Ue Lar renee 4 Meher oot oii a cece a 2 lat B. L. Burk 

Georgian Bay Management Centre.......... K. B. Payne, Supervisor 
COOKSVILLE—SEE TORONTO (MISSISSAUGA) 
(SLO EA GA EIS e GALIWES wee, Oak Deore A et lt Oe, ec G. A. H. Sims 
COIN Wie tee eee MT re UN Siem NEL a eh fens! aal'a w veod vg oes R. M. Griffith 
CRIEEM ORE arene pee amh tet came leet. gh. RP te R. J. Ney 
GRIENGIRIEO)ING AV UIIN Epona nae eta ite Marr oot ie as A. M. Brown 
DEE inen et treme Nac amie ee a So a J. Vanderleeuw 
De UE VANE At 2g Sak Mie atte eps yc Pg On A Sub. to Seeley’s Bay 
DX Eran weer ce Ine N DCRR Che 60 MLS L. W. Bird 
DO RRCIRINEIS) UREIRA& sic ic, GAO Sear anh So oOo SF ei a T. O. Stilson 
DES DEN geen pare reece ene: ont Solas fe ate CeSsCox 
IBYLUUINTININA TA es Aes Soak et Be ae PR Se So cca S. J. Coupland 
ebb KA fr [ENN LES a art os - G. C. Gammage 
EULA RW ANS ce Goin: Bigs ss Gee Ae cee Dey Ve air oe can me ee L. M. Ortelli 
SLI NAPE os eh eT tl nr N. E. Neals 
ES RAIN. Atay ee eatemat rea ee at ode geminata a Gh teda esa bees H. A. Davis 
EVIE RIS AV Wee mene EEG! IR eet eee BE oe G. E. Jolley 
ROR MEE RAN GES ae een ses Say. id ccs aiede es alate W. D. Bonter 
FR Es @|N beeen Ramrnanet Shay 7p, MER tos sce dia dun woh J. Brown 
FOO Dali Eonar ameter the ke a Sub. to Sudbury North 
GALT (2) 

VAC TRS tall NesOG Wal ies taemeemee MORN mie Seah. Sh OS Ge J.D. Amor 

Westdatems op pindsCentnemrgti. cms cite so .6 soe sans occ H.C. Smith 
GANAIN@ WIE Meiers mer ert ebrretintn. ok Ves eke slic, R. C. Scrutton 
GAR S OINRIMIIIN Eee enenp ner He WPratrin A seer ay en snate so iaahwunts aces M.A. Brown 
GEOR GEMONUNINtisspe mec neren a a eee a ee oe Vl nat L. R. Howson 
GEA DiIO Nira eee mit tye vies Ath Ores Soa W. R. McLeod 
GORE aeiemtcectet wets ies aot a en sk ear Al te hs souls Suet k A. E. Graham 
CIR AN ENGI S Tecoma Man eecnt ta ete ce a est ay ks G. W. McNabb 
(GYRHIINIKSIENE,, (Jenc dus tae 2:5 Gell ceed ec Se Rea betes PR ee Me R. S. Cope 
GUELPH (2) 

WivinclnamtcteNsosWiaccdonmellit. + tise acess. cicos sss C.H. Seip 

EhamOSdamGsoeolteVienSOmpotwre vale. Oo cnecse as law cette ee G. G. Smith 


HAMILTON (10) H. J. Lancashire 


MANE SHO ROMO alls teemetiein clout) eked sista k R. S. Murray, Asst. 
J.P. Dixon, Asst. 
ADerdeenrAVesGeDUnGUtinotien 2, sic. ve Seles © ae ws H. G. C. Oliver 
HAOIEOMNCESSIONeS Le LENGE AS <osl stot duccaes Suaeiee avak G. R. Wilton 
FlamilltonaMOuntainelazdre was ..5h. oo 22% 5 ane ace oa E. M. Gravelle 
RIMMESPOIIN Ola VLCTHICKiO taween ear aens # Ske. witaass seus ies B.A. Collins 
JEVINSS Sit, Ss CUAUCUGIE Ses Woes es oe cee ei T. J. Morrissey 
KEMMIVVONUMPAVexINECUDAIMONEO te mteinis Rtuctrs nisl cinerela sen W. Barlow 
NIMGIS AEC E MLV OnSite ete) wee & oeta hares a2 G. F. Hemingway 
Rankcdal ev WeaiNwGcWleadiAVel san. 6 snes feist « sales) ee, « A. E. Steele 
VV ESTOSICIB Tan Clivareatare aienerie es Girona ase um elas. 6 sis" J. L. Maxwell 
PANEER VN ene eet Pee ue ec nek a ee ae G. J. Yungblut 
VAR ABI OXGHC Sho Sy beg RG a D. H. Teasdale 
REO EIRG go oa bo Bo. oS ck aaa eee ne nn ome ee A. W. Fisher 
Lm UJI FIRS VAM x oS ns ee et ey a an Es Ps Arbic 
ERIN M55 he Ska cel, Sos ec See, Nene C.R. Yeoman 
PEATE VOUS Ala lecgis sco Bis. A eae nen acne eet ieee Sub. to Mount Forest 
EINIOURYAN SS Se8 sedicate 16 clk ae Sue One As ee ee G. A. Hilderman 
EIR NWHOX OND) « es ei alte dake, ys SIS aR a en sn E. J. Reid 
KINGSTON (4) 
KI MGESTURCOBTOC Siete eee eleteiceacec 2 se Na, ews eu 8 M. J. Raftis 
PIMMOCSS Stine BRAY 1RKel Sea oats coat Oa eee ace oy OR AerenCRERD nN M. W. Earl 
RBUIMGCSSEOROUN @lnthiedleotapuet Gtaye Geter om sekes oo ci as R. W. Martin 
PTICCSSEO OU Om te enews Okc eictsaikys sere clos Se J.P. Smith 
DRAIN DRIEANK Eee pe ALAM icy as aes es, Sys carcass an She J. Wieberdink 
RURITMOUINS eters waist tae! tay ek, OS Seen eet ene et Sub. to St. Marys 
KITCHENER (5) | W. D. Clarkson 
KimgeStce PneG CnC Keo trea tors a ote diate oy: B. P. DesRoches, Asst. 


( R. D. Hare, Asst. 
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Dutch Boy:ShoppingkGem tren cis ani cence nein G. Blackburn 
interme, io NiitnvehtolauiBiWel = oc eon ob Oanacae eect doe oe C.V. Baker 
J. R. Jones 
IAG IS ES ONEn aM CIStS Uren aan ete een ie emer G. G. Graham, Asst. 
ine J. Fazackerley, Asst. 
Let's Plazas fccs os acevo eae ce ee ee ae ee eae G. A. MacGillivray 
BATSALIEE: seme aco 8 cuts, Gon Cae eae ace ion neo coun cee nt oe aoe M. Paquin 
EA MING THONG = ee cee, ook ene ieee crc etek oak be meee oe P. B. Oulahen 
HD SAV AN Gr Gaeta wera er MERC er ote 5 Le eben tim tad Sia atyse stings aa EE Eccles 
IND SAN eis Sti tices ere a ee ee We ea W. C. Moore 
USN ELEY Sa te eee Fee 2 ne Ae eo eae ce ene ae R. J. Bidwell 
LONDON (11) | R.E. Sherman 
RichimonG: S EZCUN in Gg site aise peas een el aaa eet L. W. Smith, Asst. 
D. W. Krell, Asst. 
PNGOANENICIEE SI SAN Sh CONMIMNISSIOMEISs 5 oc accocog bance G. H. Marles 
City Hall Branch 
DumMcdasrSitee Gav VellinG toms tantra ten eee een eee P. L. Moreau 
Civic Square 
Wellington St. N. & Dufferin Ave................ D. G. MacLaren 
DundasrS HSeAGelarcerSitaas catenin teen ean one ees A. Brunette 
Dundas StaSeClarkerSideroadacst. iota een nee earn GriEySisco 
Dundas St QD Onin charities sex sue vs mee ee ee mee eee J. Young 
DUNnGaAS7S ERRO ral lS O16S tee ae ee ene S. Murumets 
FlamiltOmoR GerQe ral ns ite cee cee eeu Rees tsa sare er E. J. Lee 
Nelson Plazas wae Mate en eaten Roce eee mere K. M. Gregg 
WAVAMIeN MaKe nitse CMS MOsaelel Sik. a Mewes oso gin otto Gog aes D. G. Bell 
GNF NURS OW Win tena tera set astald otents a Bloc Sub. to Seelys Bay, G. A. Chase 
NAPA SIRI ie cesta ec late oa tv atc Saver one ope cece ee eee W. C. Somers 
MIAO Gara Feed. Cas Mig Sees Uetinnceks acner SRNE, Sct, el eee P. Rowe 
MALTON—SEE TORONTO INTERNATIONAL AIRPORT 
MUARIAT HiOIN tee nase in Pee hha clei alee nce ratogial lpr Unaemnt a rhc Die a N. Malka 
MARKDALE eke feel es Sn ch nee eee ane S.J. Bloomfield 
Ui NN Reais barn cl re a tg Len ne Baetldiaho oka s R. J. Ritchie 
NARI FRA ee se cs a oe tre am Bo nee Saree a eaS G. A. Wentworth 
MIGEGREGO Rieke cteckicn ots, diatonic ge Sub. to Harrow 
MIEAFOIRIDis ote cptiget creo cea eke mee cae Ses rte ane eae oe en N. G. Hazell 
RAIL BLAND SS Se ee ee ae titi deere Pe ae ee an N.H. Ranson 
MITER RIO yes Sarees ere spar ae acu aA re earn en L. D. Arbogast 
MUTEG IRIE Lee 2, tea ae aioe, aera te ie eres cate caee cor rx ame en J.K. Hamilton 
MOIRIRIS TO:NZas 5g ca Sys, ae Boar urate ner nen ean era Sub. to Freelton 
MOUNTAL BIER Ts Gras rane uta tities eche paar. Rite chee emo ania J. Reynard 
MIOIRIINT-FO RiBSHR Ase sas cerct, eeetea ee ernen rte ees oe ae H. P. Verburg 
NARAIN IEE eee ar, eta ee ce eee eran Caren ee W. R. Steinman 
NI EVV<DIGINID E ex an an oom ere eee eo ke iP a ee J. Isaac 
IN EWC RAMIB UR Gite eae coe een cayenne aoe eee ES Roth 
NEWS LOVE L lle eee coe e cea ine teens AS ke eh ete Sub. to Creemore 
INE VAIN Ese Scent se Seercscrer an errcitsia: ec aeneee een  weee ee e H. W. McNevin 
NIAGARA FALLS (2) 
Ouee|N, StESCONTANOrAV. Crs Mess ystie ins ht a) any ie ne an ee L. D. Fraser 
MiCtonaAVeNSaMiontSOniS terse teers sites meee .K. S. Corosky 
NG IR TSB AN ac: 5 tease sale hora Sane Sree Or ennai ad see aa L. G. Greer 
OAKVILLE (6) 
kakeshonresh ds Ex cus li h@nmaSus Camsetee- tse tneie iea aren coe ene J. A. Hone 
Bronte: Braincliey sete.) aan oy eee a eee etn ee L. G. Gartside 
Hakeshoresds ee Qamira tal cata Clee nantes ence eee J.H. Simpson 
Foll@aylinnieacas ccc hae ok Secesaesr: Ae ee ee eee T. S. Kelsey 
LopedalerS hOppingiGentncues scene re een ete ener ee G. Winkler 
1:6: SWECTS ROMAINGT Fey sacs tee oy eee one er G. Rinaldi 
OTS PRINIG S cece bogie ra, Cet ath atte ea ne or nr ae P. B. Sims 
OIMVE MBE srs creicnra tree ot ics cae ane ne rn D. M. Dines 
ORANGEVINEI ESS 5 cacecesjedse sche tore ite eee ak ea A. R. Shantz 
OIRILEA tein: eee ee Sere te ee eee H. G. Moore 
OSHAWA (5) G. B. Miles 
King: Sts aS COe) Stes. eae eee eee D. E. Fleischman, Asst. 
A. W. Mayo, Asst. 
KimeiharksPlaza ws SP cee. Pe (SUR pees see caulk aie dele aa E. D. Hayden 
KingrSts SMVisOnuR Gi <a: 22 re coe Meee eas oe ai aie ee J. D. Rothery 
Northway Plazacel. *setiws aL teay seen oara a ie eee eer R. W. Moore 
SHAMS EMSA, ort told SIS E S ood es out b omeae A. D. Black 
OTTAWA (15) 
Sparks’ Stil OGi-s- sk 2. i eo reccete ee ae ee eee J.E. Finnie 
126 Alben Stet. 2252 -ae S eeeees = i 9 ene J. M. Hagerty 
Bank Sto & Sparks: St. teers oc araes ae ene R.1. Alston 
BCI MM Casnsa ts GIVAVAWek og oa o oa bon.g oto cade F.E. M. Dawson 
Bank: St & HeronsRdz.. ahh. on. nd ean ieee eee C. Seeler 
BayVShOle- SOO DING Ke enithem sr eaeuenen nnn nn C.R.R. Thompson 
Carling: Awe: & Churchill Aver nc, fof) pa fo ge oe K. J. Thom 
ELGIMES TR SES O MME KSEE St ps ee ee peer cee J. F. Darby 
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KeMart Plazas: Sst. Se stag cere aoe eee cen eee a eae cre a E. Senyshyn 


Laurier Aves VWs Sec El Gita Sitset acre eeeteeae eae aero M. Vallentgoed 
Montreal Rd. & St. Laurent Blvd...... Rey etree: Sasa: C. D. Casselman 
Rideau St. & King EdwardiAvesi? (8. curva). aedee ees G. H. Leeper 
Uplands; Canadian ForcessBase aesiie: creel one canal mene R. D. Hill 
Wellington:Str@cHollandi Aversa mein c) a) ee ene L. T. McBride 
Westboro: Branehivn cities ci yee enue sey Rena ane a a D.H. Usher 
OWEN: SOUND soo ies pear aire reece ets eae ney er L. F. Foell 
PARI Sisicus a es aaa Colt SECU SSI Seine se ee R. F. Gibson 
PARRY. SOWU:N Bis oh Doha rretysese rie ce ete Reece J.C. Robinson 
PEMBROKEs: At 2 Aare eee ee ea aire ree J. Dungavell 
PENEDANIG UTS HREN Esco aeigercss cuesceee te epee een siete eee R. G. Morgan 
PEETAWAIWA oi lBie cee ca der keno cla tae ae) een cr cen E.R. Dow 
PETERBOROUGH (3) j ~ 
George:St, & Humten Sti ese tee cere cee eee C. R. Grigg 
George: Ste& StimeOess tee ieee a is eee re terete cre Dee ree D. C. Goody 
Northerest Malle ao. (3.5 cesta ge see net D. G. Ruttan 
PETROLITAA. xo &, Ss Bede attire eta eee ie one en F. H. Gibson 
PORGUBIN Excised PP Ra Sere es J. O. Bush 
PORT*COIBOIRIN Exe aise cso tee cette: et eee R. S. Clarke 
PORMGEREDINECZ) SEESLORONT® 
POURT -ELGUIN sa woe sceek ica hice aera J. A. Foster 
PORTH OPES wed ose tees niet centre ee eh ae ee ae R. J. Carson 
PRESCOTT 255 a ya eS ire eae oie een W. J. Crawford 
PRESTO Novis aia Bate res oe Seu Sree sen cee nee A. W. Cardy 
RENEREW... osc © gis corey coal oi caretaker ee L.A. Curl 
RICHMOND: Hiliblee stn, een. tus oie einen sie ney eee E. W. Routledge 
ST. CATHARINES (6) S.E. A. Lambert 
Queen’S ti CUKiMNGiS Gees ag eee eee B. A. Bannerman, Asst. 
G.A. Lightfoot, Asst. 
Geneva St: 8Q.E.Wn en sare osc aa ee G. W. Ernest 
Merritt Stc& Chestnut Stace ae 0 ee ee W. E. Bray 
Niagara Peninsula Shopping! Gemtren sms scenes aeons W.V. Allen 
Ontario St. &-PleasanthAVe an ise seers eerie renee A. B. Cobb 
StuPaul Sti, QeAcademy:S tis oe eee tee eee eee SIE Bo 
ST. MARYS sick. o 20s sere eer et Ne co G. W. Mast 
ST... THOMAS sn eine Sa tt tei an receeae eg re J.J. Willis. 
SARNIA (4) 
N=Christina St, & Loehtel:St ges ae ten ieee ee tee CE. Bell 
North Front Sty. 72a. sees ae oc eee J. S. Moorehead 
Cathcart Blvd 8e@olbornesRG inserter neem D. H. McKeown 
London Road Shop; Centres.) sss sais ieee en ee N. Thompson 
SAU ET STEMMARIEN(2) 
Queen’ St-& Brock Sts.2.00.& sae See eee A. A. Garland 
Market Mall Shopping emitieisstacesnsree sree nse T. D. Gibson 
SEAFO RTH s,s: 2 sie eect oto oe ee ae W. D. Stephenson 
SEEBLEYASPB AY cee isla sacar ee ne LOE Oe eee G.A. Chase 
SHEBANDOVVAN ieee aoe Sub. to 102 Centennial Sq., Thunder Bay 
SHELBURNE: 2 S200 oe Ee ee R. W. Callingham 
SIMCOE 2c, Seknpcccel Sieg) Se J. W. Reimer 
SMIGHS: FALLS 8302 aT See ee E. G. Berry 
SOUTH YIPORCUIRIIN Be irae sie ie dere eee Ane Cook 
STAY NER co oc ela Sis Sh aera ee S. F. Bannerman 
STONEY. CREEK: 2). Shetehtec: tosis oreo See ee W. J. Long 
STOW PFEVIELE.. 2 cecc 8 as ce ne oie eee D. R. Hendry 
STRATFORD “ica. sete ces ieee en ne E. S. Wesenger 
STREETS VILEE SEEMIORO@ONiO@sDiINe 
SUDBURY (5) H.L. Willis 
Durham’ St-S22 16. sis. eae oe nonce non ee G. J. Dailey, Asst. 
E. Lanaus, Asst. 
ElimeSte- Wi. Se LOnme:S Cea a 2 ee nea ne R.A. MacRae 
Falconbridge Plazas: 2:.250...5 srs oes ee F. A. Edwards 
North:End Branchic <i. chad tea ceewee Olen emai ee G. D. Stokes 
Highway 69 and Long Lake: Rois sais cre cine een N. C. Bionda 
SUTTON -WEST 2 c5cs. od tee occ ae W. B. Etherington 
PHORNBURY. fe aaat oo) 2a ae eee C. L. Larmondin 
THUNDER BAY (4) 
102° Centennial.Sq. ... ces aee as ses J ee T A. Tronrud 
319 VietoniavAVve: ceNonthicSte ernie ae Sub. to 102 Centennial 
1:29 West:Frederica .2:32...4 50 6 Se H. Kereliuk 
231 Arthur Sti, ote esa oo H. S. Baker 
TIEESONBURG Soe oS a So ee eee JR. Hanning 
TIM MIN S22. a.8ccin5.5. <.ctte dyesevcid ole al een rene E. Denston 
TRENTON seta ie 220 oe: 2 Oe ae ee E. J. Reynolds 
UXBRIDGE... 22205 onan tigre GR eee M.N. Armstrong 
WALKERVILEE A. 2235 22 Se ope oo ee eee D. L. Lovegrove 
WALLACEBURG (2) 
James St; & Duncan’St 2. =. 2) 2 ee ee J.R. Patterson 
DufferimAves i827... oon on bee ee eee G. L. Howatt 
WASAGA BEACH a8 ioe Se Sa ee J. M. Dick 
WATER FO RiD%< Secacchtl states ote anes, cree tai ean ea R. W. Norman 


Ontario (continued) 
WATERLOO (4) 


MICO TOOLS UAL sev mre rian eioae lick ite nayemeeccka eel M. J. Richardson 
iG} Sis Sy Ce UT AO nS eee rats Abe Mate ety huts oo ean ee SOL tet E. A. Baker 
BEV OLS AZ Ane Reta: sia Sie liieie cake ese ree are eis ke ee is W. A. Guest 
PE IWVETS LV ECV VGDOL neiic ices arr sndic ca stecce™s sueue msec. J.D. Mulholland 
WELLAND (3) 
EOS? NEI) ISSUE NAB eee ee os pcan a au eee G. M. Johnson 
GER Sy CA aM al ik ee ee Are GE SEO tates A T. L. Beyers 
DACAAR tee MMOLOIG RC. cucret. bans Aine cet oxen ee sites iaCeBriggs 
Os SAR OMNES Site teri pen ts, Ok ae. Wich Spekelcid sibais «aha a H. J. Eaton 
WINDSOR (9) 
Regional Office, Tecumseh Rd. E. & Aubin Rd......... E. A. Ashmore 
SRD) CVU) CAA Ce en ie teen Meenas pert gic. 1A conan ANE. claid J.G. Bird 
EastOw no noppiInGg Centres. cena ukeuel ceosts ape a aie G. J. Alexander 
aavwvarsty euGladstoneAver.... mice oe oo seals L. J. Cornfoot 
R. J. Skinner 
Ouellette Ave. & Wyandotte St................ B.A. Furtney, Asst. 
R. N. Torra, Asst. 
Ouellette Ave. & Riverside Ave... ...........0000 eee eee R. P. Tidy 
MOCUMISEHECU AU DIM be arsntons = catenins one c niete aicad shail ancihe R.C. E. Moss 
mecumesenielvds & VictoniaAves... «ssc. s. Me OS tee eee E. A. Budd 
MV ancOte ota VWs Co RANKIN; AVG. nes ose cies ce wae es A. R. Vost 
EES SRA a Bie ae GARE AG Pe Oe 0 Se a F. J. Snow 
NS ONDIS OWG ies cin ar tes Geigesielig Seyi Chel eeysite Semi eee ee W. H. Ross 
A SACUIMITINIG Mes aoa G Rs gush Serie) SIRE te cee gee IR At Saran apr aS A Reliasisco 
Quebec 
oO LIMMETRD ENS Lay og ae hereto ep GN ch a eile ie oar Sere eee C. Couture 
eNOS weer: ee ee toes, ch eee erruakstincs, aiehens cits Abie e s J. M. Dufour 
eee OW Greater, css Pee hota Ciena n antes aly shell Site bic P. Seewaldt 
Be PM GUIAYO CENTRE) oo eine cee es see cas De J. A. Bergeron 
SSC TIN he ake Sete Socom 9 Soups are ee ae a oR Ee en A. Benoit 
Sr EE Fn ee oe ek oe te 2) K. H. Van Beek 
ENE 0 AS cat IG air ties pe RY. Garr gtr ean A. Morin 
oS UICIWIE.. 255, 3 APS SERRE, Ge nme ev Caan SRE Facer cee es ie ee P. Lebeuf 
EWS) 5.9. C24, 3B SRS Oe Gi NE EBLE es onan, Meee C. J. Lafrance 
POG OE Wen GE Nai Ew. Epes sispaattc Rosie ecole aici sone D. Tardif 
1 AN L/ANTREIIIGE. S o-3) 5 Sete Renee BREUER tae ub Caen uoUT MN RG nn ge J. Gagnon 
MONTREAL (57) R. J. Henderson 
/s R. McMorran, Deputy 
Siamese McGilSt 2. 3 se 2.8. P. Boulanger, Asst. 
L. J. Mines, Asst. 
M. P. Pivarnik, Asst. 
R. Beaulieu 


D. K. Hoffman, 1st Asst. 
B. R. Topliss, Asst. 
H. F. Atwill, Asst. 


SI AMMESTO LV 240 sands cate Solsielece ne wee 


mraae Cenue P.O.‘Box 6004. oc. es eek ee oie J. A. Vandzura 
Rome dle Datal Genter iru taste antic seeks ch lr. Sera F. M. Steeves 
Alexis Nihon Blvd. & Ward Ave. (St. Laurent)......... J.B. Adamson 


.J.E. McFarlane 
W. Alexander 

L. B. Routley, Deputy 
N. J. MacGregor, Asst. 
E. Klinner, Asst. 

R. H. Keroack, Asst. 


Bernard Ave. W. & Hutchison St. (Outremont)...... 


Bleunyot cooty catherine ot. 1a. eee: 


Bodom made Bran Chstnerwewey ti ceee ls sieteke ay ances Suovant J.J. Mervin 
IP eraOMeamGel lel ave sek veer niete rch eteac Mee Rites © aca ences J. Cianci 
DAN CIS TRV Vi On nena en aan opie Mec er ae se ftps tee els os K. J. Dalziel 
Champlain Village Shopping Centre.................. L. Rudinsky 
Christophe Colomb Ave. & Beaubien St............... W. J. Morrish 
Soncomduclazaonop., Ctrem(Maval) se sioes-Lsacesutetes a) lecns B. Enright 
Sotecdemuesse Rd:.0460) (Dorval)ee. nee as oe eon C. Kortenaar 
Cote de Liesse Rd. & Montee de Liesse (St. Laurent) ..J.W. Sargeson 
erimas NGiges RGV48246 oon eos ee whe odin oe ee J.H. Shannon 
Decarie Blvd. & Decelles St. (St. Laurent)............ E. A. Clements 
DecaiepivdarceDe Wa Savanne sts. tae. sae css cue C. M. Sargent 
Worchester &. Bivd. Beaver HallSq.... . 2. so. bac eee D. Layzell 
Dorval Circle Shopping Centre (Dorval).......... G. M. S. Hawthorn 
Eanvjow centre (eointe’ Claire)’. 6042 hs cc echt aes ea. L. S. Hero 
Greenfield Park Shopping Plaza (Greenfield Park).........R.A. Ross 
PoameralonotaW. SuDurocherSt.e 2.2. se caacc ci ss ows F. A. Healy 
Bleaneaionest. We &St Urbain'St.... scene nec. ean dred ae D. R. Taylor 
Sa SIO 11d GANG) cco %e ok. was whe aia wav eae woes age G. Ceci 
Laird Blvd. & Canora Rd. (Mount Royal).............. J. J. Woods 
EMME HOD. GUO 22 6g ae owe 6 hed vnie'e  s ae a C. Thomas 


NiaSSONo tercu CUA Clee trey mem cmt f Se APL ee ok wkd J. Pelletier 


Omaiior st esc Dera ode AVE... ec es. wo ee lw J. L. Beaudry 
ROUCAVGACE CHABANG LOE es fr-2 ce 4 ec os cinjee es San R. M. Howarth 
PeGHoMmCn ty CAMNGHMCIOL eee on ce sderk se ks D. A. Moss 
RicieBlvamcsanrysote(otaMiIChel ces. asc sus. ee J.M.E. Pelletier 
IAC eHBOV ASSO UG Met tne os. oes le hae his dee na ce blo ae F. D. Bassili 
@ucensManrvaRcdeseb ecanesBiVGsekis es... cieklc.s el R. F. Eccles 
Roi Rene Blvd. & Chaumont Ave. (V.d’Anjou)........ J.G. F. Perron 
Si AAMtGIMe ote OuLWater AVE gcse. oS dsc taclele conten F. J. Quinn 
SiC atihenimero ta We GUVEGl a ne reales. cha ia ees ey A. R. Maver 
Sta Gatherer ticeniay Osea: ten eee eS F. Douesnard 
St. Catherine St. W. & Redfern Ave. (Westmount). .... G.T. Shepherd 
Ste. Genevieve Shopping Centre (Pierrefonds)........ A. F. Sampson 
SigubertotqcubclanGemotmee ns) ee nitte toe. ss en K. H. Brunt 
SigkawrencerpVdacuGuizOte Stan +m seen... clan © L. E. Lacombe 
Sia awrencesBlVds SeOntanioiSteee: oe ann cls aes cele W. G. Grimble 
Stalawrence BiVd= GePonRoOVvaliSts. sate. 4. 05-0... - R.E. P. Allan 
{ D.L.G. Hutchison 

ie E. Quigley, Deputy 

E. W. Martin, Asst. 

St. Lawrence Blvd. & Prince Arthur St......... COMeR iran Neer 
M.A. Clarke, Asst. 

T. W. Lucey, Asst. 

Sig FAaWiencerBINGmeuRaChneliStemsre sence a Se. oo a K. L. Woodin 
SHHOUIS Str Grattomota(Sts Eaunemt)inn.. sts cee. os W. R. Walker 
StuMantinzohoppingiGentre (Eaval)itne.c 2-25.05 0. J.D. W. Rourke 
SMeTDIOOKER SVN CUDISTODIS teem ns a aloeon ow seacs eee G. A. Ferry 
SheiprOOKeroie We ceGaVenG ish DIVGlcersssiettas kena. ec. R. J. Pike 
Sherbrooke St. W. & Claremont Ave. (Westmount)...... T. C. Nicholl 
Sherbrooke St. W. & Elm Ave. (Westmount)... ........ C. Patterson 
SOmenecvAviersaGcaviencdishielVdiyeaes. sock. .\s e aGon mes H. Hood 
Van Horne Ave. & McEachran Ave. (Outremont)........ H. J. Curran 
Van Horne Ave. & Cote des Neiges Rd.... ....... H. W. Rothgerber 
Verdun Ave. & Melrose Ave. (Verdun).............. J.R.A. Labelle 
NAKCICOLIE YAO, OW/72 (Siu Eilon) 8 Ges Got Ses ee oe eee R. D. Proctor 
VICtOnaeAVeEN Ge UDUISHAVCleesacr: Sat Sac See tac. G. Hoellwarth 
Walton Ave. & Hastings Ave. (Pointe Claire). .......W.F. McGregor 
PERC hewmMnr Senet tee erate es A Sub. to Chandler 
QUEBEC (4) Manager and Supervisor Quebec City Branches 


STMP CCE S trl bl ewe ties aeeeee ee bs oecyr eas ce cpatet cle ey actel”s G. M. Beaulieu 
SteROch Blanche ampere et es Seid: Jide, ce cies J. M. Durand 
St. Sacrement Ave. & De La Jonquiere St............... G. Brideau 
WIDDEROW MEE anon einen ter ete. St ne |, L.R. N. La Freniere 
PROLUNAN big ood So Giete breve cbaehioed UE, Gas ERS ae e Sar peta aie none Siete C. R. Harris 
SVAUINTSUIEZAINI CSE GORING) the Sha BS St ree cen gee eels Bais M. Primeau 
STEUER OME enn eb rertr a crt a cents aise mnteee e M. St. Jean 
STE ON EAC ERNAWIIESSSiGiee- siete t.cns thes. eee ew L. Carroll 
SIFTS RUBHRHOKOURIE. “Sars a Sees 2b heacte Bie cee ete ee eee G. H. Henrichon 
UR YANG Bea loty rd, 8 Signs catch Oe Bg es eth & ena er me J. C. Massicotte 
HN 2 OSES Wi SLRS. 5 eae nig: nt a eee ne ae OS C. Pouliot 
NHN ATG POM 2! edins SAE RAs Cae ie Rae Re ee L. Martineau 


New Brunswick 


EREDERUGCHIOIN Be atm neetirres sear coca ccc ay ita calilce Syror ietie J.R. Taylor 
WVI@INIG TIO NM te een A teres Ain Bare riers 5 SR a of N. J. Howell 
ORONO Cii@ eee mane matey fete 8 eR ON a TY os S. Nisbet 
SAINT JOHN, (2) 
AOR GUS Deke set ieae Peru es, Sisccrote tc claus natal C.F. H. Hamilton 
ThOBNAGIINPS URN ole meee ENE By see se iy tsk iva ceeuss ete Seale R. E. Cowan 


DARIO il earereennnR eee oS sad Tele. s. .re) J.A. Garland 
CAGE ic lott Sis c pitey OCS Ce oe aE Pn nee rare ee P. Lowry 
NIEVVEGIEAS GOWN iaeeree pemeenee terete che Aare: R. F. MacGillivray 
Sy\-DINIENGt wee ee gee er PEE modal spare C. L. Hatcher 


Prince Edward Island 
GHAR TO TMETLOVVINNER ASO. foe cicccecs cose oats oc B. C. Townley 


Newfoundland 


Sa, SI RINES Stee ote oe ar i ee, a J.A. Ballard 
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Officers of the Bank 


Chairman of the Board and President, ALLEN T. LAMBERT 
Executive Vice-President, SAMUEL T. PATON 


Vice-Presidents: 
PCE LAWRENCE 
A. E. WOODS 


Corporate Division 


General Managers (Corporate Credit): 
S. G. BICKLEY, G. E. W. HEMMANS, 
R. MUTCH 
General Manager (Property Development): 
J. FINDLAY 
Assistant General Managers: 
 CaBARREI aie Sr CARVER. 
I Ink (GOORER, INE ZA. Wanlihe. 
R. W. KORTHALS, H. G. WARING, 
F. CAMPANELLI 
Comptroller, R. E. SAUNDERS 
Assistant Comptrollers: 
R. DOBSON, Profit Planning 
N. R. ROTH, Financial and Cost Analysis 
Chief Accountant, R. E. RUEST 
Deputy Chief Accountant, J. S. WILTON 
Chief Inspector, A. KEENLYSIDE 
Chief Economist, Dr. D. D. PETERS 
Chief Architect, R. S. McCAGUE 
Senior Superintendents (Corporate Credit): 
B. BRACEWELL, R. M. DUNN, 
EE GenAR CUR aeeUSHAGE 
R. J. ARMSTRONG (National Accounts) 
T. R. DAVIES (National Accounts) 
W. C. POOLE (National Accounts) 
Superintendents: 
Administration, A. N. E. HILLIARD 
Marketing, J. U. JOSEPH 
Systems Research & Development, 
G. R. BAKER 
Systems Managers: 
E. R. BATEMAN, R. E. SIMPSON, 
E. M. ELLIOTT, W. NELSON, G. SMITH, 
ie BEATE 
Co-Ordinators: 
Data Processing, G. E. STEPHENSON 
Automated Commercial Banking Services, 
R. G. DARKE 
Supervisors: 
Advertising, J. P. JONES 
Chargex, D. H. FARNDALE, B. J. WITHERS 
Credit Administration, H. PERKIN 
National Accounts, J. L. PATON 
Consumer Credit, A. |. ROBINSON 
Operations Admin., A. E. BENNETT 
Position Analysis, A. H. CARPENTER 
Public Relations, ALEX GILLIES 
Advertising Officers, C. E. GIBBS, 
B. WEBSTER 
Economists, J. P. LOUNSBURY, 
R. RICHARDSON 
Chief Security Officer, J. R. ROSS 
Security Officer, W. SMYTHE 
Resident Inspectors, R. H. WOODWARD, 
H. M. HUTTON 
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Chief General Manager, 
RICHARD M. THOMSON 
Deputy Chief General Managers: 
J. ALLAN BOYLE 

HERBERT S. WHITE 


Investment Division 


Assistant General Managers: 

J. J. DOWSLEY, C. L. TOWNEND 
Superintendents: 

S. G. ROBERTSON, J. G. SMITH 

R. F. TORRAVILLE, J. VAIL 
Supervisors: F. GARDINER, H. WHITAKER 


Personnel Division 


General Manager, T. A. EASTON 
Supervisors: M. E. CAPES, R. B. DEE, 
L. R. HERON, B. J. McCABE, 
J. H. MILMINE, D. C. WOLLSTEIN 


Eastern Division 


General Manager and Vice-President, 
A. E. WOODS 
Assistant General Manager, J. T. ARCHIBALD 
Assistant General Manager (Montreal Main 
Branch), R. J. HENDERSON 
Executive Asst., P. E. BERGERON 
Supervisors: 
Administration, B. BORGUNDVAAG 
Credit: W. D. FERGUSON, R. FUNK, 
R. J. MARTIN, M. A. WALSH, 
JAS MEARE U Ren nee save miele DONE 
Ned; ELLIO aCe DEFAGRAVIE 
Operations, J. H. ANTYMNIUK 
Personnel, J. D. HARVEY 
Premises, E. O';CARROLL 
Profit Planning, J. R. G. LEMIEUX 
Resident Inspector, J. H. FLINT 
Marketing: D. A. AKER 


Ontario Division 


General Manager, G. A. SMITHSON 
Assistant General Manager, E. R. SOUTHCOTT 
Superintendent, K. G. HOWARD 
Supervisors: 
Administration, A. R. GRAY 
Credit: W. S. BEATY, A. M. HALL, 
J. D. MANNING, J. S. PATERSON, 
EWaeSCOnul 
Operations, R. J. BELL 
Personal Loans, A. V. DARROCH 
Personnel, R. R. SIMPSON 
Premises, C. D. CHIVERS 
Profit Planning, P. A. McGRATH 
Regional, (Georgian Bay), K. B. PAYNE 
(Windsor), E. A. ASHMORE 
Special Representative, 
Business Development, A. K. YOUNG 
Agricultural Representative, J. E. BROWN 


Toronto Division 


General Manager, N. M. PATON 
Assistant General Managers: 
W. G. PRINCE, D. A. CARMAN, 
W. R. COLLIER (Toronto Main Branch) 
Superintendents: 
ALAN SMITH, J. H. BRADSTOCK (Rexda! 
Management Centre) 
Supervisors: 
Administration, J. F. GODWIN 
Credit: L. L. BROHMAN, H. E. CRAWFORI 
JOE, EWINGS WS ha GUEEORD: 
C. J. McILVEEN, A. T. SIMONS, 
W. McWHIR, D. A. ABERDEIN 
Operations, C. G. CAUGHLIN 
Personnel, S. EASON 
Premises, D. A. COLLIER 
Profit Planning, J. E. BAILY 
West Finch Development Unit, 
dN. Wiellen? 
South Etobicoke Development Unit, 
Sac OWEN 
West Scarborough Development Unit, 
D. R. PINKNEY 
Marketing, W. G. JARVIS 


Western Division 


General Manager, T. H. PRINGLE 
Superintendent, V. T. NORBERG 
Supervisors: 
Credit; L=G.| BRISCOE Je SIMPSON: 
J. B. PARSONS, J. STUART 
J. J. DONOVAN, A. C. GRIFFITH 
Administration, B. G. WILLIAMS 
Operations, K. G. ANTLE 
Personnel, R. M. GOOD 
Premises, W. K. WORTON 
Resident Inspector, R. G. DEANS 
Special Representative, 
Business Development, D. C. CRUMMEY 
Pacific Division 
General Manager, G. T. CORLETT 
Superintendent, R. O. BATES 
Supervisors: 
Credit, G. F. H. McCORMICK, 
V. E. NYGAARD, B. B. WESTCOTT 
Administration, G. H. LAWSON 
Operations, L. G. FERGUSON 
Personnel, E. B. SWINTON | 
Premises, M. N. ROBERTSON f 
Marketing, P. W. HEYES 
Mortgages, H. S. LUCKHART 
Profit Planning Analyst, T. F. CUDDEFORD 
Resident Inspector. K. C. McKAY 


Alberta Division 


General Manager, F. G. MCDOWELL 
Superintendent, W. A. WALTERS 
Supervisors: 

Credit, W. |. CAMERON, A. P. GIESBRECHT 

R. J. SWINTON 

Marketing, P. CHEMAGO 

Operations, E. NELSON 

Personal Loans, G. M. HOLGATE 

Personnel, D. A. SMITH 

Premises, D. B. STIRLING 
Resident Inspector, E. C. ELDER 


International Division 


Deputy Chief General Manager, 
HERBERT S. WHITE 
General Managers: 
PAUL F. SNELL (Administration) 
R. R. B. DICKSON (Europe, Middle East 
and Africa) 
Assistant General Managers: 
D. E. McGEACHEN (United States) 
R. J. J. BOLBRINKER (Europe) 
O. V. MICHAEL (London, England) 
R. G. HOGG (New York Agency) 
W. T. BROCK (Far East) 
Superintendents: 
W. H. BROWNING, H. F. COWAN, 
G. A. R. FERGUSON, K. H. KOLLMANN 
Manager, Toronto, A. E. KING 
Manager, Montreal, O. F. BURSEY 
Manager, Vancouver, J. M. BABCOCK 
Supervisors: 
V. K. DAVIS, M. F. FALLON, H. RAMSAY, 
C. TORISAWA, H. E. WHITNEY 
Comptroller, N. S. McCANN 
Special Representatives: 
F. W. ANDERSON, E. C. DUKE, J. GIBSON, 
D. C. JANUARY, J. C. MEPHAM 


Offices outside Canada 
UNITED KINGDOM AND EUROPE 


G2 Commit, LONMCOM, E;C.35 25 c0cccovnne R. R. B. Dickson, Gen. Mar., 
Europe, Middle East and Africa 

N. F. Potter 

Representatives, United Kingdom and Europe. . { A. Schamer 


| F. Strom-Gunderson 

LONDON, ENGLAND 
O.V. Michael, Assistant General Manager, London 
Main Branch P. C. Noonan, Mar. 
G2 Comal, ECS. soo oc H. A. Fane, Dep. Mar. 
K. L. Dowd, Mar., International Operations 
West 2inel, 10S IMkotuinit Sime, Whol ss osc onboc0% T. T. Henderson, Mgr. 
NEW YORK AGENCY R. G. Hogg, Asst. Gen. Mgr. and Senior Agent 
V.G. McKay, Agent 
R. D. Rice, Agent 
J.G. Taylor, Agent 
45 Wall St. N.Y. (10005) E. Daly, Asst. Agent 
F. E. Moran, Asst. Agent 
P. A. Schultz, Asst. Agent 
F. H. Taylor, Asst. Agent 


SAN FRANCISCO AGENCY ( J.A. Kendall, Agent 

100 Sansome Street, (94104)........ Jee wee ee 

. W. Watson, Asst. Agen 

MONE’ P. W. Atkinson, Senior Rep. 

30 West Monroe Street, (60603)...... N. G. White, Special Rep 

HOUSTON ie : i 

Sill Rusk Avenue, (77/002) .n0655s6cn00be W. J. Ridley, Senior Rep. 
LOS ANGELES ' 

R. M. Collier, Senior Rep. 

SIO West Gin Sieet, (OOM) . os 2605504 SNR 

MEXICO T. G. Scott, Special Rep. 
Paseo de la Reforma 382 : 

‘ : , Rep. 

Ao Piso Mexico GDRs 4..)..-04.-..-- rics ees Rep 

HONG KONG : i ; 


81 New Henry House W.T. Brock, Asst. Gen. Mgr. & 
© IGS: RI@UIBS Surya. co 6 oh oo oot Senior Rep., Far East 
J.F. Hudson, Rep. 

THE TORONTO-DOMINION BANK TRUST COMPANY 


45 Wall Street, N.Y. (10005)...........-. ee. ee 


Affiliated Companies 


MIDLAND AND INTERNATIONAL BANK LIMITED 
26 Throgmorton Street, London, E.C.2 


WORLD BANKING CORPORATION LIMITED 
P.O. Box 100, Nassau, Bahamas 


ALLIED IRISH INVESTMENT BANK LIMITED 
35 Westmoreland Street, Dublin 2, Ireland 


INTERNATIONAL CONSOLIDATED INVESTMENTS LIMITED, HONG KONG 


with which is associated the following: 


OVERSEAS TRUST BANK LIMITED, HONG KONG 

HONG KONG INDUSTRIAL & COMMERCIAL BANK LITD., 
HONG KONG 

UNITED MALAYAN BANKING CORP. BHD., KUALA LUMPUR, 
MALAYSIA 


ge 


